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Tw | =) + 50 % (fham g g sifaw =21™) = 250 %o faed|

w1 | et @l o sifaq =0 W Y Wehdl @1 (1) H gR Scarted st
IR Fanett W a3 =) 39 ¥ C, W giad FW ¥ ewed © fF we ufar
& SUHIT W = H | SHHT YOS i Bl Fehal ©, S ®H {0 AT steren
FHARE & faar & fau Sudra el &1 %9 w3 21 (i) 9 i g Iafed
TS aegell | TR WA 5 3TW oAfaw v =@ 1§ steced wif fw
Hered! aeqy, S Fehel ¥e] IS i MO | WA TEl ©, W F ok fauda frew
=19 i FitAferd feran <1 81 39ent SRo 9 € fr fev awd wH o U B €
STeifeh SCAIe WehH HeAe! a&qell w1 SUENT B €1 (i) 98 o4F S TR WA i
o BN ScIfeq oifaw aEgedl ok e W wXd T FH T G, gN FH F § &
e <M Tohd © T TLHR g SUE Afad =1F | Sudm SR few =59 <F wnfhe
21 (iv) Trafa wifta st o ¢, focen o oot ot @Ik Sensti whi =t 3tfsld L
2, 2 X, & g) gfua fman smem

Id:, HH, o NI WK G o ohel AN 1 T WehR T9IfAl S €:

RV,=%" (3R ww oifqw suaim, faw, want o frafa gt == &
oA A

=C,+I[+G+X,
afs wAf ®I TN N § @ N Gk ®H 1 el I W W g,

Y " RV,= sieforaeen & wefl WAl gE0 e sifom squm, frow, awn sl
frata daht =1

= Zilci * ZiV:lIi * ZiV:lGi * ZiV:lXi (2.3)
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Ui STefeael 1 99 AfqH IUAN =¥ 1 ¢ "H St ge e fF C
1 Teh A1 SN TESN ok A R HF feman S €1 W ST foh s seget
o AT R =F H C, FR Yad R S €1 e C- ¢, ¥ W WA % FW
T S SUAT g gied B 21 T UK, I-1 ¥ SRl WA oh SR 9
sffem Feer =g gfea e 8, el 1 srelorasen o1 qu offan o =@ @ @ik 5o
1 fadet e oegel ™ =@ R ST 21 T YRR G- G 9 sifaw e
= 1 319 ¢ et =7 wie] FH W Fa1 € T G et § WeN 1 qe
= T ¥R G, G H 9% W B, fFEH =g | W E 2

s YU C, = sreferEeen # wft WAl 5w W e Iue = o g A

=C-Cm Y I, = seferaeen § wft v gu offn fraw =@ 1 ot ==

I-I; Y G, =sfoEen § ot o/ & g0 W offm @i =@ & g
AM=G-G, | THHO (23) ¥ 3= wfoeenfia e ® &H 9w B,
Y RV,=C-Co+I-L,+G-G,+ L X

=C+I+G+ ZLXi -(C,+ L, +G,)
=C+I+G+X-M
Tl x=Y" X, sefoErn % frid w fRRE gu 5 T owmm em

gfad & 8| M=C_+1 + G domoen & 5N SWd 9u& W o g
e WA § fh GDP = stdferaeen o 99t el g Wiw Sifaw =1 1 el 9w
T T b,
GDP=Y" RV, =C+I+G+X-M (2.4)

=7 fafyr o SgER GHIHT (2.4) Hehel o] SCIK i o4 idl | T8l I8
wM W arg e S iR fRw Tu o w1 A @, few o, 1w sifue
ufterdeia 2

2.2.3 a1 faféa

Ry o S fop T Soor@ TR @ for srelforeen o offcm =@ &1 A SceA &
qefl T w1 HiATed g (SAfae oeg W TR T o €, TEE Hemed! a%] W
foran T =57 Gfmfer T2 €) & SRR B B Fel 39 Wt fouR %1 e e
2 for @l waf o g ofinfea w9 9 ifSa voeg &1 T ScaeA & wRel &
o= A, ASIEd, oY, S ST 3R oM oh ®q W g1 wifgul "e ot fm
steferaeen H giarl w5t Gen M 21 i o 9aR o gR1 R o faeie A g el
SR Iq H W, TF | T YRR, P, In, R HE: Thel A9, AN ST SR
oM St o § uRer o g1 Rt o faeie | g g f1 er: Weahel el SIS
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gafte s7efvmey

f79 9hR 9 =god foman smom—

whe weg seR=) " W, +Y " B+Y " In+Y" R =W+P+mn+R (25)

< M M M M
Y W =w,. Y P =pP Y In=mY " R=R &I (22), (24)

L

3R (25) 1 TF TU oF W H I BA-

ghal =T scqlqEZN GVA=C+I+G+X-M=W+P+In+R (2.6)
%M%ﬁ?mﬂ@ﬁIWﬁWWIOh'\TIEHQIMd3ﬁ'{3:|ﬁ'q)lﬁ|ﬂ

;ﬁig;ﬁr{éﬁaﬁﬁaﬂaﬁa r i m > 7 ova \

e qEEE (22), (24) - g‘
3R (2.6) T & R % TRed, < - - >
Hohel We] I 1 - ke
s %, Zfer o iﬁiﬁ
2.2 % gN gugeddl & Wi\ i i J
T T © =77 fafy agm fafy  saR fafy

qE @A & fou, o e T@TeA 2.2: GE e SR H A AR gR
GDP % e o forg dii SR femT

faftrdl § TAF SR Tl 8, o84, 89 U HeNcis 3SR W TSR Sle| S
T HH A 91 B €| A AT, FH A HIE e el T TE L, 941 50 5. ged
1 HIH 1 SAET F 21 FH A A FIH BH B Hl d=d 8, S SHRT FIM
TS 1 SAURT HE o [T Ll 81 BH B ScIled wUS Sl 200 & | SRS
1 o9 T R

1. S@RA =0 H GDP o qed Jfg fafy
g FHINT, goa gfg (VA) = fast — Terad asqu
T4 YHR VA, =50 - 0 = 50
VA, =200 - 50 = 150

HAd:
GDP = VA, + VA, = 200

ArfereRt 2.2: wH A T8 B & Wehel W] SMIE ot ferawor

EEQ 50 200
Heed! @ad 0 50

a1 s 50 150
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2. TR & =R H GDP o oA =g fafy
IR HIfWT, GDP = 3| TAM o fau, axgstl qon deneli | fha T S9m
FT TS| I I H, IUAKAS g7 Hue R fhan mn s #Afad
S B 3Fd: GDP = 200

3. famor & =0 ¥ gDP & 3™ fafy
3T, ®H A T FH B R TR ¥ T TSR kil 1 A T3 B & Hhdl W
SR faaRor Sham| 19, A §) U 50 % ° ¥, AW ofitsd ®H 20 % SffHen
! Tl o ®9 W I € 91 I 30 1 N9 % ®Y H T ol B TH TR,
B B4 60 T TSI % ®Y W q€1 90 AIY %+ &Y H Wl 2l

At 2.3: WH A T8 B oF Hehol ®X¢] S1E ol faramor

oIl 20 60

¥ 30 90

I} hifere, o fafyr g/ GDP = WiEF 3™ &1 SIS, Sl ®H A T B o {1
SR U HOGd qe o 1 AN ®, S R 80 + 120 = 200 % SR R

2.2.4 HIEM AN, MATRA hidd 99T ST hidd

IRA W, I I 1 Heiferh Heeyul W, WEF i W GDP @l €1 9Rd
THR HT had i HEA@d (CSO) FEF @R W GDP Tl dNR $idd |
GDP 1 &Ther Tl Tl €1 2015 H fFT T q4: er@@ss |, SO ¥ ‘He @
W GDP' @I ‘e ®iHdl W Hehel god 9fg’ (GVA) g Ufceentud e o @
ql o€ SN HAd W GDP, 59 @/ hael GDP gl Sl €, 376 welifeh
Heequl AT 2

GVA & foeR W 89 vedt & == & g &1 98 T fdedqeeen ¥ Icqiieq
S | W HeAad! SUHT (T SR W 31T SRl o S | well Sl § ae
fSreent wam i SwEn & foau 72 e 1 TeH W W g} Fel, g9 SR
Y FHI HIEA i STFURON 1 == HOI HEE AN, TURE HIAA 9L TSR
Fimdl § favg, e IURT R (SURA F-—SWRA ITHE) a0 S IR HI
(3T F—3E, SUEH) | o, W emenfia 81 IQed X 9¢1 SUSH, SR
Tedd o B A1 SR KT AT ¥ WA B #1 9d - 9ff #R, WU goh o
TSRl ook | THY 3R, SR T dl SUSH, W ST Saare o Hed | e € —
Y SR Y, Wl Y, TEld U S W ST T R EiEE o | shed

* 59 3SR ¥ T R SR A R SR IaE § wnfiet T R €1 5ed ga aRemat ¥ efw
TR SR TG 1 A HE o S HH 9 Gl o [RUE1, 1S T AR o6 e fordia st
2 (¥ smfen sifue el S ) |
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gafte s7efvmey

IS o HIEHT i foha1 T S e eir ®, qe $H whig e it el gl
ISR HiFdl W GDP o 3Thad oh foll, 36 WEF AN § Y i gl qell UM
1 Sl YSdl B1 SN HIFd &1 el o H T— T Scaed U i (IR
SUSH SRTeRR) et feran Sn € forg Scug vl (SR SUSH SI2RT) i Tél| o:
ISR A 9 & o fare, g9 omenfies Simdl ° 3 &l (3R SUSH H2eh)
1 WS Ul 2l

Y fF S FE T L, 9 CSO N HIudl W GVA 1 T
21 39 YR, SO0 g IURT IR WA e € g Y5 SR X T IR FHiEat
W GDP R WE=H o fau, g 3mfieh #iddl W GVA | IG5 SR R wied Ued
gl W TR,

HE @A W GVA = 3TURe HiFdl W GVA + g IWRA HT

M HIFAl W GVA = 96K HiAd W GVA + g IR HL

TH ST oF 3id H & 5 FRON 2.2, IR hiHdl W q1 STHIRG hiHdl T T HL

€, Sefeh GRON 2.3 el = o IS ¥ GDP & e Wagd il €|

2.3 T GUE NI arETe"

gohel o] SE | Tt wRe] reforawen o sfaiia Uk o o SN eAfaw ogeti iR
Yareil o THE S HI Y K1 S 1 fohg 58T Hqol Seare <91 hY ST Bl 9
& B Fehdl €1 SSEW o foIY, WRA o AN Wedl eRe W Hergd fsfd e €, W
TS T & Fehel o] SIS | vt B fofveh &9 9 o U 9RAE ?1 WRdiE
o BRI 3ISiq 3T 7efal AR o Lol oh SCIRA o ShRehi o 3AfSid ST i |
FHE FH R B G 2?7 T wH TH W B, O WA 99R W % forw 7y feRfym
SR S o1, S BN SRe] ereferaen o Sfqiia heRd ® styen faRfvEl o wif
A IAEA o Hehi ohl i T STTEN hi TIYT FT AT ST ISL0NY, Hifar
e Y g¢ R el o gRI 3IfSid o1 ki 9Rd o Fehel SRe] SR 9 FHT AT
Tt rdureia IRed § 3 YR & Sig 3R S ol Wehel UET S o &9
H ST S 71 ST: ST TR
freifafas &9 & &1 < 2

Thd UL IR = Thd
TRe] 3T + ¥ forea H e
TS oh BXe] hIhI g1 ST
FR A - Tq] AfHTen o
fafsa o faea & 3R
o heh] gNI 3Tid ek 3T

T YHR, Thd TLH IR = Tohal W] 3R + foken § wra faa #re o
(faeni & ured e ek o1 = o favd o fifSa 3caea o =’e] %Rehl o g1
A Rk A - =¥e] srefegeeen | ffsa o fova & IcRT o wRel g
AT e 3 |

BUR TRe] sTefereer o faRforl @7 o797 21 ST e
4 59 | gR=Er #
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vd g9 3@ o ¢ T Z2-F % SR ¥ o SR Y oh Teh 3791 hT STHM
X foran STl 81 39 T2-F< I Hodg@ Fed ¢l Widfaew © o godg@ gt saf
HT A HT A TEl BN AR T Gohel AL SR ¥ ToIg@ HI R B, @ 7Y
THES M i S A WE el €, 39 frae U SdE wEd 81 39 YhR-

froet T SR =The T 3T - HeE|

SeaEa € foF 3 aRed! 1 godish IR hivd W faRan Smar 71 Sudad ST
o W W BH IR S W odiichd Fel TS ST T Hod Wid el 2, fhg
IR R W U T IS W@d &1 STHeel i oeqgel iR Fare W Anifd
fpd W4 €1 Teld: ®iAd 98 Sl €1 9eIel Y ThR i SuIfSia erdl @1 fee
T IS H1 o8 Y S a&del | IS oh hehi ohi UM Bidl &, SE T
F o hH H ISR FHIAd T GeAlichd T2 (o 3¢ § ST9e Y hl =R
S €1 T YR, D TS h1 wiHdl W TSR gR SUST YL fRAr S Fehdl
2 (NG ¥ Uil T TN TR Y oWl © Sfefeh @S 9 W SUEH Yo R
STl €)1 3T BH AR Al W gediehd fae U Seag | SUSH i et
HT 1 SAETIHAT Bl B TAT FH T BH S WY WK Bl ©, SH e AN W
Teet T SAE Y T o9 HEd B 3fd:, BRe o W Hee I
IAR= L 3 (N]) = IR iFd W o T8 IAR - (3UFe 6 - SISH)
= 9N $iAd W Had T 30K - a9

(ot ATTY L = TTFY h - IUSH)

TG T &l TH TH: BIE-BIE Hifeal § SUEITT L Fehd B| 76 gH qRaR
% N WK TS 3 % Y oh fou stfyeafe Wi wi 3H en dafeden o1
FE| TUH, T ST o T 3T S BHT ST SRRl STl o g It St St
2 0 9 oY T TH Y IART o FREH o o foaid Tal e §, 2§ orfaand
T Fed © o sAfeafa enw uRER i suifsa e e @, sufey Sufe 3
1 I o foie U 3§ erfediia oW w1 e o S 1 6 YR, e e
S HH T SE W ARG Bl 7, R U ™ U S B i a8 e
1 STfta T B #1 TE @R, URer foft wel @ sterer WaHR @ o tfim gd
SROT T SIS RPN W il g1 YHER hl WA SR TR i W S 31 BT
Tedl €, A W @Ik TR W qE U o &Y § YEU I 2| IFd: gH UReN gr
T SR WHN i I R T fEe S i S el 9ieR SRR SN wEi
(ST o fou UyM, BEEM, TEHR) U SHA0 SEEM W i €, IR i
Saferieh T 1 TUMT S o Ty BH SRl ST Bl Sie e

3: dgfHd® AF= TS 3 — fodid oY — Ifieant g @t e feae
TS ST -FT T + TR 3 WAt @ URarl sl st TR 37T SIS

ey et o qoieder aRERl #1 o e ®, S adfwe o W W
I B TSl B AfE Aaferer 1 W duferdes T STl (IR & fau
AEHY) SR TRt ST (S, Yoeh) 1 921 < o 86 S W I, SH daferen
AT 21T FEd &l T YR,
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gHfee srefomey
TF IREF

JafeRTh TERT M = oAl oF - SAfadsh H SRR - TRHT S
Sl YART oA URER] 1 G9Ed ST 1 Y g1 9 SHoh Ueh Y 1 IYHN
T 1 o & Tehd € IR 99 1 e Y Hehd €1 W@t 2.3 31 ygE gafe
AATTE qRerd! o ot Heel o TEtesia gdateson fHa T g1 IRd o 5 g
gufte srefemreia uftadi w1 ww difereRt (T 1990-91 H 2004-05) LA™ 6 3
o @ W R, O UeHl # S ardfas gedl %1 9 | AR R W gAT

fosen o wrw
Haa wRE
™ (NFIA)

HH T

3] (GDP)

Tewel T
IR (GNP)

qag (D)
foa T | gy T (ID)—
3R (NNP) SYSH (Sub)
(SR
FAT) | e o Kl e s
freet T TS AT (NIH) +
SR (NNP) T | e o) et
I T (FC) | g g sfeor (TrH)
Safa o (P1) afa FT
AT (PTP)+TR &%
S (NP)
R A
3@ (PDI)

I@TferT 2.3: GHET 379 H1 3YHIET H1 SIRGT G971 NFIA: fG=9n @ g faer &R 379,
D: HougIdg, ID: ST9798 &Y, Sub: IUaT, UP: SfGaid o4, NIH: TRaRI GRT f7act &S ST,
CT: i @, TrH: IRARI §RT 9Tl S1a¥01, PTP: dafeds & SRTFM, NP: IR-%X STe1

T gag 3T 37 et o

ARd H AW Al ALET qiedi &t 31 Hifed o 3Tad $ o9 TH
A wifeA ff B, foFem vam Uig o9 oEiwd § el 2
o T AT 374 = F9R ®i9al | Haa T8 39 + 99 fava &
TR [ T U T A SR

T Wed o1 o uRyed 1 foeR 78 € o 500 S oot 8 o s

sreferereen o awqel iR Faneti 1 rfishad AEn fha ?1 9w fave @ =g

RO | SUSR, WEEdl TR IS I B
o TSt e =St & 1 3T B A B SR 9 UMW R

3 + T K0T A + foasell @ o fae wRe o1 + WahR 9

e A + oW fowa § o= faa e
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ArfeTaRt 2.4: FHAAET L 3T A=’

e GDP, T& 39 &l e 9 7, T&H a9 d

Lo| SR R R S Seqifed Tl Sifem et qen Yt w AR

*Rc] 1% (GDP, ) T 2

o i fafal qen R-frartes gm KT g
IS < SMTHe foha STl €, = Iee i
WA Tk TAM HIAT 6T 81 A1 Tk faen
T I

o guft =Sl w1 HIOH SR HIEdl W e 2

GDP,,=C+I+G+X -M

2. I @R W GDP e HYA @A W GDP, 98R &iAdl W GDP H
(GDP,) Y IS AT HTHH W W et 8
o INIR HITd Tl HIFd & S STHRISA g HI

STt €1 ISR ShiHdl | SR w4 a U
1 off et foran srar @1 HeE A’ v
1 ITAN IAEeh] gRI & TS HiAd 6 fag
fepen ST 81 31d: WEF @NTa, ISR shiHal o
Y Y5 9T F o TTH WA Bl 2| T
ANA W GDP T <30 i =’e] §i91 § T o
¥ WAt N A MU SoeE & difsw 9o #
M9 B

GDP..=GDP,,,— NIT

: o THY Hifq fruithl w1 T8 9@ = € R Ay
3| TREENTLE TN ot w vt o forg 2 9 e
S T T A YT o HOT gF U i
%1 B1f o1 forenfua 721 fRan s, @ GDP
T

NDP,,=GDP,,, — Dep.

e TYF AN W NDP SARA o 9iEAl gr
TG, TN, T q1 A1 oF €9 H, 397 h

o] W o ot it e R
NDP, = NDP,,,— Tadd 3] X — Ao
I HT

4. A AMd R
(NDP,)

ST T TGl o WY AER # W T2 g {53 T U @ 2008 (TE.UA.T.2008) % AR
2 o9 T T R o W} IR FS el B 3 Ggead H Tiad g ol
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FNIR SiAdl T Tehd
T S (GNP,,,)

T <9 o G ST o HEE g Tk 9y |
Icifeq Aot Sifom axgstt qan wanst w1 g
GNP, T 38 SR ShiFdl T Ao S €|
GNP, ¥ T <31 o |+fi Amfehl gr Sefed
arfefer Seare o1 wnfrer fepen STran @, =@ o
AR T | o6 X Tenfaq =i, steren
fert i

Geft =il 1 geaieh IR HHd © g §)

GNP, = GDP, ,+ NFIA

HE oid 9 GNP
(GNP, )

YT ANd W GNP Teh 31feeel o T
IS o GIEHAl gN IS IS 1 AT B
GNP, = GNP, - o s 2 — faa

IARA HL

TR hTwal WS
T 31 (NNP,,)

I 9 91 1 AITES © & U <@ wh fHfyEa
G 3Taf W foRd 1 STENT ST TehaT 21 NNP 391
o RER R fhT 7T SR 1 HIY ® =R o
TGH <9 TSR] Fr H foran e g1 fasen
T

NNP, = GNP, - DEP

NNP,,= NDP, ,+ NFIA

YT ArTd 9 NNP
(NNP, ) tere Tt
3™ (ND)

e @R 9 NNP Teh <31 o IR o |l
Ul g ASIG, A9, TR a1 &S oF &9
o ww o o el e e s A 2
Ig T I €, forg Tsda g ¥ Seared
% & Wfd T {1 9% Y e WeH ™
de fagell @ W g5 e 1 A 2

NI = NNP,,, - fioa SR % — et
S = NDP,.+ NFIA = NNP,_

9. el qed 9fg Gohel ST STAR ISR Shiddl T
TSN SHIAd W

10. | eeTRa HiHd W GVA,, - Taa sar =2
Hohel oI dfg

1| SERT & W SMRG hiAd | Thd Jod ghg - Faa

Hehel oA Jfg

IARA HL
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2.4 Wifgeh Hohe I 3TN AAfereh Y

0 g0 = R U orere Wl °g © T ongell oI densti ) hidd gHR St
#1 3af o IR T A<t €1 A% wEal § ufedT B €, @ Hehol SRe] ScdmRl
¥ o o wfoAA o W T AR BW I @R au § fRE 39 o el
SR 1 AT H R W R e SR KT A W T ok Gohel ] SR H
el gd oY o 3fishg T A €, @ ed et et Tehd ® fop 3w & S
1 qRATOT AT &1 SR fohg I' dwd € for <A ot o aegetl iR danei w1 wiAd
& ohad QAT 88§, ek Scaed R B

sa: faf=r <o & wha W SR Skl (T HHfte stefemeia
oftaal) &t g steren faf= 9ot | U € <9 F Gkl W] SR o Skl
F1 T HE K A H TH G ISR FHiFdl W HeAlfhd Thal BE] IRl W
favarg & FT ek 21 o & fAU eH arEfae HWehel Wie] IS 1 Tl
o GHhd | Ifas Heohel o] SIS I TN 39 YHR K1 Sl € R owqet
AR Fimdt o o for wsea o (fer Fiwdt) w21 gE 3
feer Tedi €, gEifey afg aredfaes gehet TR Scurg | ufiedH giar €, a1 g fafvea
g & saed o uftamor o ufeds g gEeR faudia difee @ee wie Sare
A A T Gehel o] SIS 1 Hod HH €1 81 SN o fofu, whig <91 sheled
9T HT IART HIA 21 a9 2000 H IT IS KT 100 IHEA HT SR R 3R
gfd o€ &Hd 10 T M| TAHHE HIAT W Fhd = IR 1000 Fo A1 6 2001
o IH W H 15 T Ufd o€ I HEd WSS FI 110 IHRSA H1 IcaRA oA T
3d: 2001 H Hifssh Tehel ] 3R 1650 T (=110 ¥5 Fo) &1l 2001 & = 2000
(2000 ! YR I8 HT SMEM) FHI hiAd W AIIHR Tohel TRl S hi
TMOAT & T110 X0 Fo = 1100 T B

o G T Hifss Tohat Tl SR 3R ArEdfash Tehet e SIS o ST
¥ T 7% I B € fF Fma o enew o (59 o &1 wiHd & W@ arfaw
Gehel TRE] TS T TMOAT | KT Sl €) i qor W =] a9 | e yeR 9fg €
=Te] oY o SR SR Hifgeh Wehel o] SCAR k1 TMOUMT H S o1 URAmy fier
&l B 37d: T O H R heiet MR oY 3R W] I k1 HHd H W S HRO0
& el B A oI arkafash Gehel SRe] SCAEl o1 ST GURTed HHd Yeehich
Il T TU Hehel Wel SIS STaEhlfdeh Fed 2| 3Td: kol Rl SR 9 Hifsw
gehel SRe] SR Al gdp § SIdfeeh Tehel o] SCAIR 1 SiY Bl €1 Wehed SRl
GDP |
gdp
Ff-Hf sEERifaw w1 vfawa & & H ot Wi fm s @ osw fefa w,

SR = % X 001 3 g8 ITMEIN Hehel BRe] SIE STaThITTah }’(1538 =1.50

(Wi o 9= | 150%) B THE Grad e © B 2001 W Scqied s i hiHd
2000 1 A FT ol § 1.5 O ol S W €, Fifh ST HI hivd add o

SIS STIEh I
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10 o ¥ TEHL 15 T B T8 offl Tohel el IR STTThITR i W IR UG Fehed
T SR SEaERifaes Wt 8 FWehal B

sefereeen ® wimdl § ufadd @t A9 wE w1 gEd fafy ot @ S sosrer
ITd gorehieh (CPI) ®ed 21 98 owgell &1 & T s, foae & wfafafy
UK Hd €, BT hIFd Yochih €| SUH HIHd Gehieh i FA: U9 & €9
Y oo fepan wan 21 80 1 9o R foER #d € — U SUR oY g @ 9 g
=T 9| TH MR I § Segel w1 § gE ARd oh A HI ANE HI TOET HW &
R &0 Wadl #1 gdadi o Jfaed o ®9 H 9 H 21 I B MR I W
Gafud =e] o b1 YW Hhid geehle W Bl @1 STl o fory, T
referereen 1 wiifoe foe g1 asqeti, =ree 3R o5 S Sce Bl B Teh WAt
SUHiRT T a4 H 90 FReiu™ =ed 3R 5 THS oI 1 HA Ll &1 WM Wiy
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HATATHh UST

S, AR IR TH. IR, 1988. Fewizamiibead, (g HEhiol) Yo 29-62, NS

ST T, TH., 1992. Helseh IR <Rk TS wiferd], (T TERIOT), Yo 15-34, TR
hiferd dfsererd sfean wrgae fafids, Tt faeett

TS, T, 1990. HPIFHIAIGR: T ST 3F FHiFie Geavr, 9o 1-27, Hehfaer gfean

fafide, =it faeedt

HqHfRS T, S 2000. HepizawiiTaFg, (g8 GEh0T) o 15-76, Henfher e ufecterd =g@meh|

arferert 2.5: AR o o feem wtwal (2011-12) W GVA 9T GDP®

1. | emyfe Hal W GVA 119.76
2. | THae 3 10.35
3. | GDP(1+2) 130.11

ATfeTeRT 2.6: GDP AT HWEE: &9 987 ( 2011-12 i hiHd )

1. fsit 3ifq9 9= =49 (PFCE) 72.382

2. ThRI SAfH 3TN = (GFCE) 14.544

3. gl T gt FEioT (GFCF) 37.55

4. wieh ¥ e 3.01

5. HeaaH e 2.54
e (3+4+5) 43.20

6. TEqgeTl qen warstl 1 A 25.98

7. TGS e Harstl w1 ST 28.26
fraa fafa (6+7) 2.28

8. gt 2

0. GDP ( 1+2+3+4+5+6-7+8 ) 129.85

°F oA STHM . TH. . W 31 WE, 2018 H SR TR @

2020-21

LB 1% kle RIXD 4



12106CHO3

TeT SR SR

w1 fafoa 1tk gdur= qeAm @) U steforaen, St wafw fawi

T o B, SE awgetl w1 i faftea T 8 wehar e gEfae o'l
T T I iHeRT e Bl €1 Tk W Sl oAt e W enR §
AR o GoTgER W 9 e oid €, 99 f fRE Ty W %
URER el @, al o'l G511 hiE @ Tl e 21 fhg 99 @ w9
afferen enffeh TSl IR & H1eAw 9 HeAesR I W €, g1 fafme
1 GfauTeHe M 1 Tk Hewdqul die oF St @1 g1 oF HieAm
o far anfelen fafsma = aeg @ e s 81 =l 3 sravasans
& IYT AT 1 STEASTAN i AT Hid | IO, 7 Aoy
foh T =afa o a9 =Ed w1 e 2, ek Seel o 9% 99
fafma #3 = 81 9 98 95 arawed 72 €, 59 um st
T foem fget w9 i faudia g s1eiq 38 =& # 5w B @R
IW 98 T8 U SHEl UG HUS o a5l fafe e = @l
S-S wfeEl w gen § gfg e, @i 1 A fes e
S| SHfY ek et o b1 e ogd Sl ¢, fred e -3 i
Ll A S Geh SR S <HT Ul gRI WieR el UE o 1 gs
FEd §| TF Al AT S I& H G ok 9% SHHL THH
ST SO T HI a&] ! TU H B Fehal Bl

e g2 geA i & s g e 2, g 9 e
Seedl w1 gfd A ot e e ®1 enyfieh erdfereen W um %

frafafed gegl w6 €

3.1 HET o

S for SR aftfa ®, 451 w1 wevem ikt °g ® o6 aw fafma &
uread o ®9 A wE Hdl B a9 srdereen ® owq fafa ercdd
Hfcd w1 B, il S=9 HIAdl o HIO AR i I A
fafraa o fau ara =feaai =1 qomer wEr 8

e GeITSTeh SET it Uek SeR1S o ®q § o % it g1 @l
TGl SR Harell H1 qoF UifsE TR ok w9 H Afyemaq fEar
Tehdl 81 19 8H Hed ¢ Th Th el U 1 §ed 500 T3 B,

2020-21



T Haol & fh e u<t w1 fafa ga w6 500 gREA @ 1 ST gehdl €, Stel

TSl 1 Teh TRTE TUA1 21 AR Teh U 1 Hiud 2 T € 3R Th Heod Hi hidd
10 T99 ®, dl B9 hord S UfHel 1 GUel ShiFd 1 TOMT L Gehd &1 T4 Teh hetd
1 hIAd E—sﬁm|maﬁaﬁﬁwﬁgmﬁmﬁ%ﬁsﬁwﬁ
%TRUHWW fere ST Wehel 1 SWIeR ST H, @F@«%‘I&W —05‘?@?’[
m——01a»—crm%|a=|a Hﬁaﬁﬂaﬁaﬁaﬁﬁﬂﬁgmémﬁm% TR IR

7, ﬁﬁﬁnﬂwﬁww gt #ed €, dl 451 1 god et o o Wder s S
2, HFifeh 319 51 1 Tk THIE HH ol i WU TH GE 1 HA-Vl W B
ERESIIE]

a5 fafra gomeht *1 e wifrat ot 81 a%q fafma yomedt o fadh =afa =t
Hufd &1 &AM o fau ST we wfed 81 "M ofifse fF erues o e o
T=RHe §, fgsH o9 et & quiedu Susn TE weT 9ed 1 S 9ee o 39
sy i &l Ao ¥ Ul sTewad awqell i Ui o faw sreen aiEafa
o ®9 § Hiea W@ =ed 81 i wee T SieEh a5 7, 5 e wh fafvea
T @ erfen Al qor wfed T @ wehd € @R 38 Gfed i o fau @ga e
#1 ff Evgwd el 81 $Ueh Tl Gl Hew Ul oid e © TR W oY e
dferd =l o ol SHA WA i O%] TSl =R, d gl «9gd 9Hd iR
I TH TH STeaAs Aol i @Sl H§ ol 98, 9= sTeh! STeXd i a%q
o SSol W 1 SAETIHAl €1 TH YT T GHHM B Gehdl €, AR 3T weed
# g1 o AU S B g AeEE gt e € SN STl 9 N $Tdd A
el 21 g fedt oft safe g frdlt off w9 wew we @G B @1 erd: qw
ATl o fU gog Terg 1 FwW w71 9fgE & AU oF Fw 99 g5 o+ ®9
o fomean S ka1 ®1 fohq 5@ wE o FulemgEs foaed & fow g % qed |
vt T BIMT STavaeh 81 Rl 1 W 9gd S § H1 i HA-vfw sedt
STt B1 earaen @ f gs o fafted e aftufa ot qoa g=a %1 % S g
g1 S - G, "uth, g-gufd, geM iR wue (3w @ zEes aR H S
faertt) | o, 3 Hufaar SO o%g o ®9 H oI O gfedHa e off g wehdt
€ R TRl Wi e T g

wD 2 7 Th UE erefereRd Hi R =o w1 v feen @ e e o
ST %1 IR fefea Ol 1 Syam ik i 21 I8 gHel, T U8 enfer wure
1 Y w7, food fodfa 9, diftew S e srean foehl o Heiferd | g
AR I arel Gell oF e fefSed Femieti (V=dl: 5 1 Soleie St
IE eI Bl 9Rd H TR oNaR eferer foxia wmmEeT & fafa= guri o fafwm
T W B T ol § ¥ 99 @i, SUR Seid YT g, e-doidd,
A BRI g (NSw) o1 7 TR & fefSed g & f9= &1 9 WeH
fepan &1 HieTgdl Td W@ % & R IR § el S o RO A, Tt gmmEsT
! Teh dRdfesh e i Wit 3@ S 2

2020-21

Ldelle e 5B 2



3.2 qaT ot O X uer i ufd

3.2.1 &1 <kl AT

1 T HIT B I8 I 7 R o Bw woT 9 =ed ) Hifh gR Wl o Geer
o fau stevasw B, Ol % qed T8 99 w1 fh @ faed go7 wae =R i
s e fohu ST, 3ot &1 SAfueh go w1 | Bl it |iel i HE, 3 W
eI Bt €, e W B, foh ot # gig € S| off S« oo st bl g
o ®Y H W@ o oS, S § Wd & 59 W I= oA K il §, @ TR wua
A I W, AN w W W A R w5 faftte ' 9 99 = #1 K Fedt
T A A SO U FF WA W fSoedl wH TEd § it 554 bl Ushehd @A i
el Bl €, SASI-aell SISt b1 wH B RN TW YRR HH oA i WKl Efag
T oS U W, gR H1 A AR S R

3.2.2 9ET okl Ufd
iR ereferaen W, UgI o S el TS S WG STl €1 fRH YR Wt Sk
Siet ol wiferd fpean ST B, 39 MR W HRl oF e WY g1 U oFeee H,
IE T YR K Geae g ffid feu S R srefemerwen #1 e Ak, qen
I fehT sFereeq|
al dep: MYFTR teforaen §, S o % A Aecgol GTen {1 e s
291 T AT HEE Sk B| WA Rl AT hd o G 1935 W fHem s@eh1 AW
‘fiod o @it gfean’ B1 kg A o e WewqUl wE &) F8 I I G I
i e 81 7€ 3Fs STl g W9 ¥ U, ol NN i fwArd, v Tt
¥ ofedq, 39 | g1 gfd w1 FEfE w1 98 TR ok S oh 9 H w1 w
B 78 srefeeen & facelt sl 1 Weh 71 78 dfw ewen & fod oF w1 wifa
%1 i & et o fasga &9 @ ==t &1 T 2
a1 1 gfd o gfewor 9, e gueh g A e W oeam 3?1 Sl o
gr Tt siEt, ST o U Bl Hehdl © S1Yel SHEENeh Sehi oh U, 39 ‘T=d
iRt 554" el a1 @ 1eren ‘fistd gen’ s1eren ‘Hifge SmuR’ it a€ | et
% IER % ®9 § HE H 2
#1 Tk WM 2| 7 @ve o, g9 oAl Sferm sreen o1 foeqga stemad il TE
Sl W ST TR A €, 3R 38 ThH 1 S 9N 39 ARl i d € S SUR o
=Med 21 {5 S arefl =9 X, SR oF ol ¥ agelt S ool A S 9 HH el
21 T A THR 1 oS 0 AR, Y W wed €, 9% 1 o g 2
SIS el ST (SR) T WiHAT i AW WHLAR T | TH WiHAT Hl THIH o
ford &0 Tk FEA H == wW R

lg1eAE o ofd W U9 &1 emgfd % Surdl W sl 39|

2020-21



Teh 9 ek Tid H, el A9 1 T GAR @l o1l 39 T | et SN deret
HI FT FH F >, M @Ol TS ST R A1gS T ST FA S TR IR
H 9% o1qe G511 &1 R @I et TG o A 3 GReq ok ford @l w6 oren o ure
WA & HT TN TR FA WA & 98 |, oAl e arel i Tk TSt W]
< fea hear o1 SR ST9 WD Yook o forn e ol ef-e, wwE o @y, @t gh
fifaa Wi, 50 1 aifd =em o o1 T sua g 1 gon R, 1§ Wi & el
AT 3 & oIS, T AN TN STUeT S Sl HiE 3R GHH % fou ofen gw
frifg mrslt TS <9 TR 39 YRR HETSH IR, §67 1 M i ol e Tia
¥ & Al 3! faH9a o Weaq o ®9 § SR A Tl

9 TH TE UHHL Fld & T el o 9 100 . U | @ s fafa= e
SR S TR T © SR 3E 100 TR um @M @ wafuq wid ffidd w5 € ozw
T, T, Al o U I © AR 24 Toh. UM WM 1 WOl Wi B1 S el T8
SRl < Hehdl €7 SHeh 100 T, UM G oF TEER df Yedl € @ €1 @l ot ofen w9
ol & TeRar 2 foF GF1 ST S el Udis A, Tk &1 994, o791 | ke
T o, Ui 9e UG A WO T @ 7 SN 3T o U9 9z HIHd 9gA H
oIl B A e, T 1 25 foh. W GH H R0 L A 7, T 38 Sl T < Hehal
21 37elt 39 25 for. UM WR w @en o U @ A1 @ SR 9ga § g 9w o
Gehdl &1 HEd: € hITSl TEIS, $o4 i Witd s wd g, 125 fm. a8 S
T Wi el € foh ren 3 el W %oA w1 g Y for 1 iR SRt e
3ok SHT GhN 1 L B TTH YRR 3H ISR H ol SHeRN il Bl

SHEERE S 37 BH qu At o o e are SIfaRed Y 2§ aen
o TSeh! SISl 1 STELTHAN BT ©, HEALIA FLd &1 TS =l o ure i
T B & o T8 deh] o Y SHIS oh ®Y H W Fehd & AR TSR] SHhT STergarehl
el © d g U, SUS RUl SME % B § okl ¥ T SUR o ofd g1 T sl |
%o A @ § oifeh ek SIS W D oISl YSM hid B sehi H 3Afafie o
1 T TR HT en, G off ©, S TR Suged SEel ¥, @ ST EH W1 Wi
¥ 9 W FR Al ok UG @A 9GS R B A 9 Sfae wie, & smyfin Had
H, Hi-Set w1 T, @ <A i st glase Te guRe 4 < §, a6l g
R HE AN A&l et (YeM @lsH o fod, 9t amn o g T <A & faw
T el Hifaw) |

SRl T ST TR T RN T, Ao S KT 22 T8 HH L TR ITH W YIE Al
f5em o6 o o S fohen ®, U € wHa U, o0 o i e e, | g i
o1 Torelt saferd o1 TSTHen! IOl 1 SToThal 8, SISl W 2 Gehal © (S&del § o]
1 TE YHTEa HT TSal @ o6 IR THA W R aifqw el wid) 39 YR o,
T I T pS AN STHERAI 1 < o ot W@, 59 ot 9 =, HE of s e
Y S IUR 1 TR AR dehl 1 Sfifeld W o Tordl, SHeRdistl i o= an|
T AT TEEqul 31 @M U 9l Wl | At W@ W o qoid: enved @l
S for STep! AN S T ITUE U Y Wehd &1 Teh Seh shi @I, 101 SHN <
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eeft fpansti 1 39 YR Gaferd 3 Aifeq & Sk w1 hatedi i A/ 9=
R A F R v w3 g

3.3 SfeRT SEE FRT WG g

doh SHI YhR Fo7 1 G Y Tehd & TS0 ThR e, HEFl o 3fdTd| S Seifer
SUR % Tehd € s o Gt ST Shefiedi k1 Tk & WA, T SUR SIS T 1 37U
T w5 o R wl SUR <0 €, 39 AR & A9 H Th A S @ di e
ST B 39 UER 554 1 U WA IS + T S (+RiEt) 9k §g S @)

T Toh ST T §1 HF AT o U <@ W Sheet Tk Sk 71 B9 39 S o fae
feral s €1 Toear, Wk w1 Ta i qen SARRE i ofen B 81 URaReh &9
Y, B4 1 ARG o R q9 AR I SC W @ S 81 i &
o 3TER foed & IFi U SR BF G 1ol ol qfEdl, 1 AN el SARING o
AT o SR A1 e SR o We 8K § Toeh! Ueh B T Bt § Steen e
w4 TR R eF Tl 81 9% & God H, e, EHeR ok o eifafe sHar 1 e
O S SER! S § ST Uk ok TRl St Wl T 100 1 BT <l €, TE b
1 39 A | T 100 HI @1 1 TEY AR S Rl gH W 2 T o S §
S Ser Sk Seh-TisTd Sk 3 e o U Tad § a SEehl TR ¥ UM 3 i
! S T H TR SR iR w9 9§ e 9 e e g frifad fowdar <wmest
(e den I o) oF ®9 H W@ S 81 R, Sl w6 ot ¥ 19 5 Sl ¥ @
€ @IR e S eHNl SNl €1 1 3R fehTel Wehd €1 6l WehR SAEwIe S S W
o e Sew fiod S o Sfea T SISt bl o e i Sfean o U Tt
1 STl 1T e S 2

el = T + HO
FETET « IAIE FHH o H0 B T S1aT S IH ST kI A BN Tk ok o o,
& TR SOt STd € S Wl 3 39 T @l €

_;, ﬁ\":atﬂﬁ:'
SrEiehd o f1am o S8R, @ o <Ml 99 SR B wifeu) safae afy sfr,

TR § sifie ©, 3! G T ‘A2 9’ (Net worth) & = 9§ foman S 21
e 9o = sl - FIfEr

3.3.1. Ueh ShIcU(-eh ek o1 Tereat

AR Sheq(Teh S § 100 ®9 o aqer SH (ITET) 9 Y& w1 TH g@fen
B Gkl 7 iR o wAfew 3 9% H 100 ®@ 5@ fRU T 3@ u® dF 9
S AT w1 T o o FSta % ®9 § SE 0| Al 3.0 o ®l dold
e = feard 21

If% &0, 98 A o o wem o i il TE R, eredoraeen W gw w1 %o i
100 ¥4 BRMI

2020-21



st IR
% 100 S % 100
T 3¢ % 0
%. 100 el %. 100

M, = & + SE = 0+100 = 100

3,3.2. |RT G o WG 99T YET-T0Teh

AT, He, Sk & T 500 & o Ul oh foIq T &1 FT TAN ok I H
JM? SR oF KO @ T AR Heg Hor AR K, S F & @ FR <@ €, @ Hma
d ST SR TElT S qR1 w1 fd o ST TE dia e € fF 39 ¥R, @
ST I8 =R Sa %54 goH FX Gehdl 2l

T 1 SRl HT WG N FoA GOl HIH T GHdl I HIE U1 B2 B, 98 hLA
d g Tl &1 st 21 R o o gfean swietl o we ffvea wfava w5t @
T 3§ S iR ok bl @l e Bl 81 98 SEfiT oA S € difeh i o
SR B el S Weh| TE Weh oliieh Aeral & SR sishl W a1eq ¥ I  Sewh
I I’ Al ThS W U (CRR) el Sl &l

CRR o e, Sehi ol 3Teushicl § D N ©c ®9 ° W@ e g 2|
ZH ‘e Rerdl U’ AUel SLR %ed €1 oS i 9 (CRR) = w1 ¥
1 o€ iaea st TRl S o eRferd e % ®9 § WA =]

ZAR I IR §, HF AfC CRR, 20 9fae@ 2, @ %.100 1 SIS o
99, AR S 1 20 F. (F.100 T 20 FIG9d) TeHH BT T B Shelel AW STHISA
1 1Afq 80%. (100-20 = 80) 1 & U 34 H WA feohan S Tehell €1 kS 1M
F1 g Uit SAfErdr, Sl 1 Grg FEio w1 @ R e s 2

TR, Tk AfHIE § TH S oF FicUreh ISR g B9 39 99 T
g1 B9 U € o Bu S often g S R T 100 € @ % 9RE T €1 i
U 20 iR B 38 YR AN S o U IUN H o T 80 & (100-20) 9
€ S g ST R hl SUR T 1 ¢ TN el Wk 0, Swedl #, il o &9
4 fe@mn s €, f5a9 et sl 180 % § Wt €1 o™ AR Sk 1 180 T I
20 Hfaerd 1Uiq 36 %., THS W % &Y A Al S wRor w R eEn o |
100 T. T T3 TR ¥ & Y& fRa1 A1 Fifeh 30k o 39 36 T. Thg HI¥ W@
A 7, T 31 64 T (100-36) € O T Tehel Bl 9F 64 T IR I SUR § Il
21 38 TR o &1 setl o fe@n o S 21 59 Ul i qe qeh <reEn S
ST T et e HIW 100 T A B ST A HI 100 T TN S pd SHIT
500 %. E STQ| THT gEfAT @ iR 500 % 1 SISt o 9 T M 100 %. €
79 GiHA 1 difeishl 3.2 § <9 T R
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BN
BN

gt 37efomey
TP TRET

ATfeTehT 3.2: HAT-T[UTeR Ukl

~

~

~

FHiTH | FHicTq 2 FHicTH 3 FHicTH 4

T8 ¥ | sifar Serl g fean
S (%) Y (T.) TR (F)

1 100.00 20.00 80.00

2 180.00 36.00 64.00

Ifaq 500.00 100.00 400.00

T e, Yok IS o fam g1 feda Fiem, 70 TS % TR | o H a5
SrEet ohl T €1 g smiet w1 20 wfav fod | ot gfewn o atfard wiw
o T H S B SARTE € (e 3) T TS H o Sl SHR 1 €, 98 el
S-S i sl | Sie @ S 81 wieH 4, Sl g7 fF T ROl 1 g9 2

arferert 3.3: SR ot ToreaT

© % a >

Y 100 <. S 500 %.
(100+400)

el %, 400

IJrT %, 500 Pl T, 500

Fifeh sk i AT SIS W1 20 Ffawrd € ISl § @A Al €, T, € 100
(500 &1 20 A9 = 100) & 500 1 SHIST 1 UEU F Fehal g1 W V&I,
TAR o T 400 1 FU T Hehdl 2| dlfclRl 3.3 3Ek faear &I @ 2
M, = % + ST = 0 + 500 = 500
9 TR 91 g F 100 § F 500 B WA T

T I A 20 WAwd BN W, dh T 400 ¥ Ak RO T T "Wkl €|
THIE w0 SAEEd g5 GO 1 HH o w9 H HE R el
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1

g1 T =

Tehs Y ST

L
20% 0.2

AR 3R H, T OTH =

TH YR 100 % 1 HME 500 T H1 AT 1 GoH T Tehal & (5 x 100).

3.4, TET Ufd oF 0T o Hifara Suehtor

fiotel i Wor T e ® S hidt i S Tehdt ©1 Se Afue W gor o ety
A Skl 1 AU ISl i ETAHAT Bl &, 3 7 HI ! Y FH o fow
ISR H ST Gehd & 1l Held Sk o UMl g sk fof= SOl o g S
H1Y T Hd 21 fod dw o gfean it @8 e, & 9Ha Sehi &I HY gSH
F & o8 TR T, FEF SF 1 T R weeyel T g FR0 S o
i ST RO HORE wed
fiord o et gfean, sreferawen o g1 qfd w1 fafi= @l o o s
B g1 g o ol v STl URATs 1ol TUlcHeR 81 Wehd &1 IR
SUH, 51 Ufd ST A0 1, CRR AT Soh X 2720al Gol R 1 feparest qftad
ik hid | TONCHS SUHIO H held Seb GRI Skl b1 Tl e Wikt € foees
SR Sl i U1 < o ford alded 1e@ Weded fohan S €1 98 Jfde e,
g sifardar gR1 fRan S @l
e qh I8 T B T BN fh A% k™ o v o H uRedd w €,
Al SEY Sl g BN | gRede g S fSreeh sror s qen gg1 gfd gt e
el =i S |, G Ok 31 e AR o S i gfea i ST i SRt
25 TfaRId R d1? & SIS foh T s1aeen |, © 100, 400 1 ST I 9t T
Teh & Wfer SfehTT e 3@ heael % 300 B BT 3 U S g RN STevehdst Wi
T FH o AU, T FB H/ON K AGG T S ST G 9 R S
T Hewqul Sy, foeer gr ford s ot sfean g1 qfd &1 genfera st
2, gol 9k 1 et €1 gel IR 1 fhee o ifuye- R g ftdd stew
F G TR § T R o=H @ 71 98 TR qen A TRER gR s oF ok
g &1 T ¢ 5o G s i sfed gl anR § W §is WLl €, 9% 36
AT <eh g A Il B1 T8 oo Sfdeeeel  whinl i W1 § gfg ® I €
3R 39 YR R H1 Y 9g Wt 21 ford o @it sfemn @ (frofht saferal steren
Geensti i) Sie Sed W, Bl i AET H R o a1 © SR sEferd gR Wi Ofd i ol
el TR 1 R 3 R &1 e € 9ol ®9 9 e W qoie g aR st
forad Tt e Y Bl €, W6 shsld den Wagfael 1 TiEd 81 (3R W YR
IS § 54 i Afqeenfud ®ieh) I8 $eh! JEN 91 H Se &I his ARl ol
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Tl 3 YRR, S HEE Sk 37 gfaafaEl =t § (e § 9 FiE w5
fHtel), @ I8 THR @M AR H WA F AL TR AN HoRaEwd, A H
iR S1er SHE B, T T 1 el 81 Th SH YR i TRl et ©
o o st o gfayfaal 1 @l €, qo1 39 %A ey o, wfafaai w1 gl
1 fafer 3fR a1 foenor eiar 81 30 R fafyr o ouR SuR f W 531 W
S =Tt f&an Sr €S9 W E (Repo Rate) Fed €1 g6l YR gfasfeat st qoiey
faeh! o a9 U g ok Ueh 3T o 3fda fashl e kel € frad wfayfaai
#1 [ Tg w1y qen wimd w1 foeror e 81 36 YR & ey ®i Soid U
%a 799 (Reverse Repurchase Rate) 319/l ‘S @' (Reverse Repo)
wed €1 qRdE ot o, o= aRusspar faferi & forfl (T R 1, 9 T, ik
fe anf) Yo o o W0 forard s 21 =7 fpand ardE ford S @ ik Aifa
T THE IUHT 5 T T

fiod s o1t Sfean gzt +1 gfd &1 39 R A foFg W 9 eifas 9l H H=o
S Il €, TIed hich, G X Tehdl 81 WA | 39 ST 1 Seh U HEl Sl
21 o A gfg 9, srEwitas Sl g o T ko, e weie 8 Wi © e
eI Sl o wiEl T HU A 8 IR 9 YRR G Y4 FH & S ¢ qh
R w, g ufd o gfg w wewd R

ated 3.1: WA iR U @t omgfd : uw fergm vt

o0 |l TR 1 Eufeal o Hel et Hufa 39 el § ® for g% wewitie w9 9
it 7 7R TRt fohedt ol o5 & ®9 § a9 faf foman s wshdr 81wl
3R, THHT ST AN FF 2l T1 A g1 At Tk A= b A oo R & a5
a1 38 et o oF e § S hed ®, o STUeRl 39 ST R W AT Wi el
21 U fafvea gma W fara g1 1 aRor fepean S, s@eht feftor sed g awerd
Y 9 R =N & A HY B o Hed | faeR S g et g1 9ig &6t Hi
W Tl SATE el €1 A § g1 Y W@ 1 581 o A 3 Sevd €

GHAgN TS

TSI IR0T 3 1 G TS GAaeR] shi S W@ &1 SR 3119 3191 371 Aredifeeh
STHR T U T ¢ 3R T o T8l 3 fact 1 SFmam o &, o 379! R 9w
TR 3T IROT hTH 1 TR L BTl 31T 19 Frer ol e Tehd € fom =
MYeh HTEeh oa © =9 i TIE 1S T STeh! o9 o hi ATUeh Sieh @I | Sl
T 2| Wl AR =5 ok & 3R Wil o Wy et =Tt Binl eiiT STer-31en woe
W T I I €, Fehg ST o9 S0 R IHIRA | FRaR B @ ©1 9 e
foh SMT9eh] Yk TIE 1 Yeell dii@ i 100 %. 379 W it & A gHeh1 °E o 3
f&l & =7 B Tedl €1 39 Wb, HIE oh STRW SN 3q § M9k Uehs I HH: 100 .
3R 0 %. @l B el 3Teh! 3T ehg €1 ot TOMT (100 %, + 0%.) 2 = 50 %. o &9
H 1 <1 Fehdl T, T8 319 & W18 100 €. G 1 GAGRR H3d &1 o7d: 39eh! a1
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1 3T G HIT YR HITHeh 317 o 378 o SR ¢ el T =l W, 3ATieh
Ife GeTaeR &1 Ted 37 2l
319 B9 Q| Al arell stefeaeen R faur 3, fod 3 ga-ww wd (Th
e 1 i) iR U sk €1 goeh WEH o ged 57 % sifirk i 100 %
I It 71 AR 3R SR ST kI WH gRI ScAIfd 9% W R W H T HI
21 T&l srefeewen § shael b € o] SUCTed 2| 36 Wb, Yolsh WIE o IRW H #fhen
o I 100 & G 99 el & AR % % U 0 %.| 618 ok Ao & aeik sedt it
2 % U 100 T. BT S SH ik i SO o S © W g g1 W SR
e 1 3T g1 o1l 50 T % TR 21 39 YohR, efegeeen ¥ Hoaaer o foau
T T A 100 T oF SRER B 39 Aefqawen § Aifgs HeqoeR &1 el I
200 & 21 Y 100 & oI 1 SR AfHH 1 5=l 7 3R 4fHF 100 T GoF i Ga
o i oear 81 fRE-fRdt s erafy | 3q steferawen ¥ HerdeR o faw us1 i
AT GAeR i el AN T 39 A Ehi
T T 1l T Y Heraen Wi, p¢ 1 Ffafad s H foran s v
M =k.T (3.1)

Sl T'Ush Sohte qoamery § sreferawen o Gedaer &1 el 9ed (Hifgsh) € i
ke erTeTsh A9 B

SR ST S-eAfert ol srefereeen w1 gud gfte @ ot T@n S Wehdl €1 Sueh
MR A= BN foR 200 . Ui o HHERER o fau siefereen ¥ 100 T o 6
T 9 T FA Bl 1 39 TR o1 ST E € el | & aR Yk T3 shi BRIl
e ¥1 vem T feie 1 St @ swent frde gt @1 S H B € SR WEH o6
SN aR-9R F8 T A § T o 9E Sl ©1 GET 1 Teh o1 ol Ueh TohTS
ety # fat R TEAia g1 ©, S T ol Welo 9 hEd &1 SUuged SSedl
o 2, s1eff w1 faeim-gx1 iy iR GeoraeR god &1 31U 21 o7d: g9 9 &9
o wHieR 3.1 1 T w9 9 e fag w2l

1
I

TflﬁV=% e o 21 Seoi@ 8 fF Suds weieRtor w1 et iR w1 1g
T YalTe Wftard € Srafsh Jg1 1 Hi, M2 U o HehouHl —98 R o ek i Tl
2, S for @ foreht fifverd T @ emo e =T €1 R 0 % 9 Vo g
AT B 71 39 fondlt soht ety § sreiq uh WiE o1 v 96 H e 9N ©is
T T THIE BT SR BI1 €, IHRT TeA Hfe el T ¥ qrlt SR v, Mo T
% HAIER % Fl Tod 1 oA Hd1 €, S fF 39 guaEty § wiw ¥ e 7
Tg JaTe Ued @ 3R e IR iR o ufied oh e B €

FaanTeen fepe srefereen o faU gU o o HHE HoAewR o foly g1 1 Wi 3K
Yehel R SR ATHAT oF o Wl 1 1994 A | guRl fer=edt gt forsdt
steferraeen o Sifier GoaeR & diftie qod | Feft Yehr 1 Heaed! aegeti 3K Jansii
o YRR 3 ¢ 3R TI< €9 ¥ I8 FHHH o Gohel 5] SIS h1 70T ogd 31ferh
211 €1 Al EIa: HoaeRl o Yo SR AT0HE o Gehel SRe] STAIS o e Lot

M =T @@ v. M2 =T (3.2)
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IR &I T Tedl €1 ATHAE o Gehel SRe] SR H iy ¥ GoFeer o el Jod
¥ gfg gfea eidt @ oIk 39 YR Tl (3.1) W HeFaer o fou g1 i A
YT e Bl 1 37 : W : GHeheor (3.1) H 91 YR | ufted= fepan S
W%:
Mg = kPY (3.3)
W& Y oredfaeh "ehdl el I © IR P W hiNd W el Hehdl TRe]
SRS FCRITTeh ¢ S THieho o & for ot sreferecen § GoraeR & fau
TR T T o1 STeferareel] i arkifesh 319 31X SHeh 31Hd shidd &R o e L
TaeT Bl 2

LEECERL R RIS E]

FIE Al -Tufd, Igqed ogedl, Suv, g 3fs & 9 B o9 UG o died
FR Ghdl T el Hi e ¥ ¥H g1 ok relel uREufeal o o |t i
ATt Tohel hife “Sos” & o | Toishioqss &9 H 969 U9 %S €, S Th
TrAEty o WA qfge § G Yfahel S R R 9 Hid &1 TR e %
Sl 9 T Y SUR o T 3 Sl i ST © SI SR W 3% @de-ae
S TRl 21 TrfafEa fg-smatus suws © for Sy i wH SHa 9 100 ®.
T et O ARl S I8 T SuTA S Rl § S germ o ok ofd ® 10 %, 3R g
T o 37d H gL 100 % o G 10 T F IAHSA I I HT W@ e 21w
ST T T o 100 T., YRYFEar SEfy 2 a9 SR FyT §7 10 Fiaw g1 e
FHITST o MU o= ek Wd T FElerd oSl i W 5% o e B i €
o 319 30 U Q S 9 T G ST T sk W o Al ¥ H, 39 Helel
o Mg S Y9 1 98 TH YR ©: TRl T9A1 S o @ W W@ 9@ f sud
4 o 31d § 10T 1§99 & Heh? 3H TR &l X HH Sl

3d:,
5

X (1 + m) = 10
317, TR VRl H, x__10
1+2)
100

X 58 U1 K FGR $HT N R S a2 T 10 T B I JoF FEd &1 55
TR, UE1 1 € HE S o=d o @id § W@ Sl ©, 399 2 9% o 3d | 110 %
1 G5 BT 37a: 9499 | W Yfdhel 1 90 god FAfafad o aier 8,

10 + (10+100)

5 5 )
1+700)  1*7100

TG T G Yehe B ¢ R T 109.29 T (@) 71 AR I8 ® TR e et
o S @ W A 109.29 T, W, d SHH Sa & Uiahel W g TS foR s
Y| fog Suws 1 fachdr a1 & WSH Rl 2, foa for 3@ sifhd 9o 100 % R

A e (PV) = X+ Y =
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TR S Sk @I o1 STUET ST AR STehteh € SR AT W S ookt T i
ot a1g St gfqeasdt diett o s o SwdE sifhd ged | gfg 7@ a gRl, s@
T foh 99 9AE Ged (PV) & SR 7 81 S| A ®ivd 9a9d 99 (PV) 9
Aferh ST o ST SO S WA kT TR HH SAHYE B IR A T YRR T
TN e kUl Y Afgfd et IR e R HiEd W e A R SR g, S
™ TdH g (PV) d% 99 @ie o) e @ T eft ufiufa s 6t <en o
FITA DT HITA T TATH God o SR Fger wi fefa | g

e WM TS foh oI 1 ST ST H 5% W 6% H1 ghg Bl ¢ 3Td: IE qUw
1 T e SR wiwd Frefataa g

10 102209 - 107.33 ()

(1+m) (1+W)2
3d: ST HI HIAd AR S F1 AR A GidaAm G e 2l
T-To=1 @R T STeieeen o Fad | ST S Yo oF MER T A i IRk
R it § EF Al Herer o Fae o e fa=-fae g 4 o e € for e
T IR R STHTAT 8% aftieh W FeeR Bt 2, 3719 5 Wfeerd =] o R o o | foeR
F Fehd €, Sl RN TrEEf § Sgd w9 €1 3T o S H Jfg o 9N H S 9
Hehd 7 31 qRomgd: seas i hiFd TR Hehdt g1 9% 319 U duuserdl § df 9693
w1 Hiud § KA A1 31 7 TR IR @ TR, Sk ST TWE S SIH R RV KT
T Tl o Tod H ST SIeTR W YegTd o ShRUT STk Bl Bl €1 Sius i i
H iR ¥ g€ 39 i 1 0 9 1 9o 877 wed 71 U uRfefa | e et
ST T S BT TR FET 3T ST kel I HROT FHAN ST S HY T AR S0
1 S Ao § BF ol Heer o Hed § Hgl o foT g5 w1 | | ofg et el
e SIS 1 L TG Sl 8 dl & hIE 9fasd o gHeh A 1 S7en i ® $IR |
TR ST YR T H YSlTTd 19 k1 ST FIAT 1 3Td: AN ST Y1 BT S
T o5l <0 €1 39 WhN Wgl o oI g1 Y Wi %W Eni| S 9= & Rt €, @
TEHETH T S F 2 o afosr § s gfg g ok O it 6t emen
T 38 R, o O ST I g W qidiad wid § fEd el o fow ge1 %y A
o gfig Bl B Hgl o ToIq 51 1 i SR OIS Rl X § ok FaY el €1 Th
WA B 1 Hed B W Wl o [T 51 1 HIT H 36 YRR for@n s wehel ©

MY = Tnax =T (3.4)

s r- rmin

- Iea iR e T e i
T e (34) W R R A W 7w S, W MOH g
I W oFd q% oedl 2

SHIfer geifafed @ foh <ot 1 T Rl o1fid ge1 SAfeie 1 STeR AR Stere
FIHd o ®Y § GHI N Fehal 21 AT srefereen ¥ qx #1 yfd # ghg Bl § @R
A dyus @led §, a1 dU9s o forg g1 1 3@ erfaftea A A 9fg e, e

STl oA B AR SR 1 R,
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ST hT HHG T AR A BT R H e St g vresl |, sveferemen o gs1
1t of g B AR R e S e S T e g i, e
=S i W H FHH AT g, A = 1 99R R 9ed ° & F1wt 1= 8, fSew
foh o IS 7% omen R fF wfass o so gfig Ff, 30 R0 9 E G 6 afd ween
Terast T @ Sreferraee W gl IS S0 ¢ whi ggl S1fUsiY % w9 o @l 71 A
sreforaeen | sifafied gs1 99 1 S 7, df ST AN SUas i AT H gfg iR
Q1 TR Y A AN T R G ok o, g s o ferd o T e
1 URGE HE § SHh1 STANT e ST UE et 1 aterar w7 ed 21 Wl %
T Hg1 1 | Wer T8l @d |Eer 2

TEifest 3.1 o "zl % foIu g1 w1 i sl GEeadd 31 W SR S Y S H
Su-atg W SfeRd fFn T B W@ r=r__, @ wer & o 9w w6 A g 2| o
F R TaN S B FoR e A dfeer ¥ gHeh R ) e1ren s € iR safan T
forgard s © o wfees o Gt e gm era: &R i g1 g1 SAfe Y s o
FTAMBN AL =1_ T Heferewen e a2l ¢ 3 B o X H wforsy
T gfig o foIu qen a6as 1 A o e o oy seesd @ 21 el hig 30 o+
1 g o Y § Tl ? 3R Hgl & fau gg1 w6t A o= gt 2l

1q: tefeTeee § Hel whi ohel | i T SOl W SR W1 w1 W Bt 2
el IRefesh Tehel BRe] ST (GDP) 3R i TR T FieN TR B €, eIk
el SR S A1 AR W kA Hele B €1 stefeeten § gg1 1 gned Hin
1 gau § Frefafad weier @ el s g €

M= Mg koM

I, M = JePY + 2= (3.5)

T3 gfd

YR srefeTacen § el o Siaiid TeA 9 U 39 ok Hifssh W g S wiEt,
e IR fogeh ord &1 9Ra § e A qRdE Rt s S hear @ S foh 9
Tifser et 21 fehq feeh wia
WEHN g S fH3 o 21 e
e 3R foareni o Stfafier, saaEes
wepi o @ g s fRd T e
e e e
ST B, iR 37 @l 9 SAefd <
1 SN TR o ferg feman i B1
U ST FT ST e €, S @i
1 i R S gRT SFIAH A FT 2
3T ST, S 7Y STET T qierer
# sty ffvea et @ sl =9
AeIfereh ST el Sl B

A
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<fF 100 %. o FIS HT TR FHTh THH F 100 T T hi o I 1 S Fehelt
2, SEfeTT 1T o1 Yed 04 Bl @ Tived &9 9 100 T 9 FH| 36 @, 5%, &
fooeh § 1 1 qod T9eq: 5% 6 e 7, @ R A 3 faeent o A i S
FEgel o fafma o ®9 § F WHeR w1 7, 5 T T ¥ 79 Ak geaaH €2
FHLHT e IR Feenl %1 go 37 Wel % Wk gRI S Y T MRS 9 eI g
B I HH e R TRda Reyd S % 51 UF & foRaAn S 71 A wiE IR
ot ook sreran fopell SAeEIeR S i A1 WEd Sdl €, WRdd e SS9 e
W 3Hfehd Hod oh SRIeR FHA-Vfed Y F o fau el ) fagent o "oy o o
TET 10 HET 1 31 HEE A A fHeenl S HTe g5 hed 81 S | SR =i
% ook 1 We SaR® god &l Bl TR denfe 77 S hed §, Hifh 9
et ot Amfter oF g 38k fohdl off YR o YoaeR & TR &l fohar s
TRl 21 feohq = steran =] @t § oTRRa = 1 fomdt & off R0 et foham
S Hehel B o7d: W S 9Y qR el B

e uftamaTd: Gepfo 3R samies et

ST 1 AT HT &, g1 1 Y Tk @ik qiad gl 21 e fHAfvea qua o o o
TR0 T Al FoA G K1 g1 H1 Il Fed €| ardig fad S qm w1 gfd &
Yenfeqer Tl 1 TR TG H G I 7, EG: M1, M2, M3 3R M4.| 3 qaft
frefafaa e 9 gt fm S 28—

M1 = CU + DD

M2 = M1 + SR s=d sehl H s ST

M3 = M1 + eI sehi 1 Fieael stefees s

M4 = M3 + SR a9d Hqeensti § el s (TS s=d YHoTas i sigei)
Tel, CU @l gRT Tt € i (A2 @R fqaek) ® @Ik DD sAmedifaes Skl gry wat
Tt et wi S 21 e’ wIsk | ok o gRT <@l T ARl kT ST 67 € st g
? N zEfeT 77 gx1 1 g | it €1 SR S <, St U et o g
e §% H W@d ©, g 1 fd o 9m ok w9 H 7 9@ S )

M1 3R M2 Gpfaa ge7 wecldl 21 M3 3R M4 ! =779% 457 %ed 21 3 hifear
AT & ed U HH W el 81 M1 FaeR o foiu ged @t 3R I9H €, S
M4 T G FH T 71 M3 U1 Ufd k1 AT KT G HER €9 T U GAK
Gifseh Tare? ot wEd 2

2greraty § M1 3R M3 & 37?0 &7 37T & 7T gRATE %1 3fau)
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ated 3.2: TagdteRtur
sreferaee § YR, SHIeleH, Sdehas 3R Sl 451 & =o SiEt gaeet 9 foe
% o, F9eR 2016 H, RA THR 5 TIGiahaor T € Tt ol 500 3R 1000 EI
& el | fafmm € @1 500 den 2000 EYA & A H TH T FTA TE
TS| AT okl el T foh & 31 f&eR 2016 7k fom fonet =iwom & QI el &1 3T9H
o @ o S Gehd € 3R 31 ArE 2017 d SoomEfEd wRdE fed o | s
F THhd 2l

el %1 YUIEU] & TN T H TRl ki HH G T9H & o, TR A ol
1 4000 T YfG Al fafsd, A ARl § aRafdd s i TIAM JZH &1
Ul T, TR STETdrel  qe WeR STl S faselt & foer, v ey
e & o, 12 ¥R 2016 T G e fafiomr 91 o &9 ° @R e )

TIHR ok 39 HSH I JIEN G A=A S g31 Siohl qe TIATA. & =Tex @i
T AeAl-TAell HAR oW Tt T | GFT i HHT &1 A fopansti | foaudia gama
TeIl 99, 9 diad & @ feefd o guR gen &R wr feerfq en e

TH HEH o UFIHs q9E ot g TEY Y ITUe | gUR g3 SR aSt we
H ATl shT T ok SR H AT ST HeRT| A ot s e faxig s o st
37 TE| ThoRa® Y, Sehl o U 3tfueh WeF TR 81 T ! Al Rl % SN W
F USE FE § STAN fHAT ST TRl Bl T8 heW, FIelEE F GHET F g B
% T8 WaR & Fola o1 yaei & o6 6 1 =i o o1a ol g =@l feran s
FL ok |1 foh STEMER <A L < I SAEH Hi oTuar, Frafid 9 w1
< 3T 21 T ST S SR YRR H HH S TR oHeHl shi S
P Yol o e ek Tomiisientor Uk SR alieh o Y JITEH i HerEd g
TeEY 3R HH, T W gl YA SoFelis i W TR g o €

1 o HieAn o fo 1 gt o fafa o ong fafma wed €1 sravasharet o Swg gam
o 9@ H I8 AYFed 8 T TR FERe: fafma o Wik /e o & 9 fafm
1 Y T 2| SR sreferaen § @ gt w9 4 4 Sevdl ¥ UEl ¥Rl hid B- Al
LTI IR Tl Sevd| 39k faudia gu1 1 gfd o i Aie iR fageh, semifas Sl gr
Tl T AT SR ety S enfE o €)1 ST afiehor Wepfud iR =ush gl oF &Y W
AT o Sed U HH % IER Fohan <1 21 9ra | g1 1 gfd 61w ande fod o
w3 7, S foh <9 o Hifgeh W & ®9 F wE hia 21 Sreforawen § ggl #i gfd o
aferdAl o fere ol o faf=t Swreisham, <91 o e S R RdE e s Sam
2| udE fiod S S=a wifued! 951 o Wi ofS <X AR SAEHIIh Sl i fiore
TregTshaeti shi FERE ek qg1 1 gfd 1 FE s 1 98w el o steferewen
o g1 gfd w1 feerfientor st 21
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qeT GHoTaTd

HEH

g fafa STETIHAIST 1 g0 HaH

BeEll fafrag wrem
[iCICaREETH EERR @

FYIH TS
GAGRIRCIN EZUSREF
EEIRERCF| Gepfea g1
H T FHH S ST
SARf&Id ST 31T B BN ECNIGI MR
ST OIS SRR Geft AR HRaTE
EEDRC ThE STRFETd ST
EEIIRE IAE W

1. a&q fafme gomelt = 22 st o Sl §°2

2. IR o Yq@ HE - 82 41 fond wehR asq fafma gonelt 5t it 6 g2 e @2
TR o fau g1 1 | o 22 ot fuifi gwemefy o doraer gea 9@ ae fag
R Helfd 872

IR H I Yfd H1 Aenfodsh TR # 8?

e T 1 B2 B R A B2

= VIferelt a1 A @2

S Seh o Al 1 a0 STy

TSI Ok A1 ©2 TUTh 1 Hed o iR s 272

. R ford S 1 Hifgen Aifd o hiA-hE d SRl 87

10. 3 39 GE MG § o ereforaeen o oqe@iues S & ‘qg w1 et e 22
11, W Rrd oo 1 fohm gfirent = ifom Swomern e St 272

W

2 ® N o 0ok

Ldolp e 15h Y

FETETeE: TS
S 931 3R AR TE. IR 1990, HehlzahiiTieRT (=l Tehon) U3 345-427, Hemfee, Uil

STE T, TH. 1992, FhIEHHIEE AR T Tiferd] (B3 TR TS 243-280, TR
SHiferd dfsoerd gfean ureae fafies, Tt feewl

fahex wa., 2006, fFfq9er e AwishiAIGaag, I3 77 - 89, SRS  Fiafdd
9w, T fee
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TG A J@ertt st I
en frfafad &9 @ w o s gEensti 1 4@ A6 I 9Rd ©

TR 3.1

S=a+ar+ar+art+.-.--+ar-.. o
Gﬁaﬁrmﬂ@ﬁ%ﬁo<r<lélﬂﬁﬁaﬂﬂﬁa§mwmaﬁr
¥ 7T Sifaw)
rS=ar+ar+art+...+artl... .o
T FHIHIT Hl YUH § T
S-r.S =a
YA (I1-r)S=a
o o et @ S =%
HET UTh 1 e o TIT et ST H a= 1 ¥R r= 0.4 31: 3 S@enet %1 ged -
1 -5
1-0.4 3
aRa W 9T Skt gid
drferent 3.4: M, T8 M, ¥ Tah awamafe aiad
N (3T |)
- a Ml(ﬂaﬁaﬁﬂﬂ) M3<W )
1999-00 3417.96 11241.74
2000-01 3794.33 13132.04
2001-02 4228.24 14983.36
2002-03 4735.58 17179.36
2003-04 5786.94 20056.54
2004-05 6497.66 22456.53
2005-06 8263.89 27194.93
2006-07 9679.25 33100.38
2007-08 11558.10 40178.55
2008-09 12596.71 47947.75
2009-10 14892.68 56026.98
2010-11 16383.45 65041.16
2011-12 17373.94 73848.31
2012-13 18975.26 83898.19
2013-14 20597.62 95173.86
2014-15 22924.04 105501.68
2015-16 26025.38 116176.15
2016-17 26819.57 127919.40
2017-18 32673.31 139625.87

gie : Eeq e wfeafesy o sfeam s, 2017-18
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IR 3.3

T gHATEty ® Hifgeh omuR o gewt W uRadd & W
AT Wik o 9eeh

arferert 3.5: Hifger AR | agod & Wi (3T | )

crl g7 d% & ST GReT | 9ra R
IRt d g ot g gt | Red d@% | dF @ T
& ug I dP
I SE | % @
1981-82 154.11 9.37 144.74 1.68 54.19
1991-92 637.38 26.40 610.98 8.85 348.82
2001-02 2509.74 101.79 2407.94 28.31 841.47
2004-05 3686.61 123.47 3563.14 64.54 1139.96
2005-06 4295.78 174.54 4121.24 68.43 1355.11
2006-07 5040.99 212.44 4828.54 74.67 1972.95
2007-08 5908.01 223.90 5684.10 90.27 3284.47
2008-09 6911.53 257.03 6654.50 55.33 2912.75
200910 7995.49 320.56 7674.92 38.06 3522.99
2010-11 9496.59 378.23 9118.36 36.53 4235.09
2011-12 | 10672.30 435.60 10236.70 28.22 3562.91
2012-13 | 11909.75 499.14 11410.61 32.40 3206.71
2013-14 | 13010.75 552.55 12458.19 19.65 4297.03
2014-15 | 14483.12 621.31 13861.82 145.90 4655.61
2015-16 | 16634.63 662.09 15972.54 154.51 5018.26
2016-17 | 13352.66 711.42 1241.24 210.91 5441.27
2017-18 | 18293.48 696.35 17597.12 239.07 5655.25

ol Mie 5B 2

gid : deq% e Rfeafeam o7 gfeam gwiAmT, 2017-18
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[&]

12106CHO4

3T 3R T o feivor

3E T T TS TE, HIFd W, A i S AN oh ol i
frafa e areht wifsaal 1 erawor fond fomn &€t t aced ®9 | 3k
Geter ==t w1 €1 gufe stefuret %1 Hifas Sevd 3 uRed o godt
o1 Ui T o TehHl 1 90 U § e Tgifan STl e
Higetl 1 foshmd e 81 faviy 9R W Higel o weAw 9 Hw uwE
1 Tgifaer =ame 3 o1 Yae1 fha S 2, Sie—steferagen | i
qgfg i Tafy 7@ |l 27U HiAd &R § Jig o1 RSl | i
e o 1 HRO €| TH & gHA 3 9l uRedl o ey o
wfa B 3a: va ed forelt uRed forem o fafor @ eam ohfga &Y,
@ BH o= 9l URadl o Hoai i ReR @ =ifew) I8 i fRdt
ff Tgifaer A 1 y&dt T 7, 9 92R9 wkag (Ceteris
Paribus) &1 Wl Hed ©, TS viesw e ® ‘afe o= 9
9 ®©') 1 freEfafed 9eR 9 39 9ima W R R ged 8 |
TRl o uRedl x @R y # ged Feer & fau, g9 wem
THF H x F1 9o y o & ¥ foed € o 3@ g & W
iR o gfaeenfyd X gl Tt 9@ wd 21 g fafa w5 v wm
Tafte sredome o ot ed B 39 e o v sreforaen # oifad agg
&t Ui wiva qan fem =9 & fo T 3 o a1
HEE HU| T AWE | A Ugifaeh Aied S WAE 9 gl

feu T fagia ™ emefa 2

4.1 AU U qAT THk 3T

T A @i ard 1ea™g H ®H 3Iu9n, faw styen fod
srefeaTen ¥ oifan axgell 9 daiell o1 Fd (T (TR e 39R)
o Gag H 1dd FR goh &1 T W % 1 o7 @ ?1 eremrg2 H
TR JANT Sl o ot o gen - ford ferdlt srefeeen & ofarid
T RU gu ad # IcaeA fafafem bt W19 S ¥ 39 "l 1 andtas
Iod W Bl ©1 3 dARdfaeh 19 oEish Gedl i, B0 3 Wl Hh
Tenel AT HhEd €
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Aty g g&i w1 A faet srelf ® fepen S weRar @1 SUN @ T war wE wa
geral T arqa # fedt ffv=a o o @ A fohaT sas e, afesr 39 smafy
o IR SUGN HI Rt T Y A SR S5 e, few w ered 8 "o @
foh ScaRe 4 ool Hra-gE § ferat AEn | gfg w1 AN SAE @1 9 /e 59
aen | fa= ot 8 wehdt 7, e o Scure 9 sifaw 9 9 Ut 81 "E it
o Icarer W oF 3d dk 319 WeR H 100 . Hod I A% S ohl A &I
21 ord: U od o SR s fEer 100 % ©1 fhg 9 H SHeRT agqeti w1 A
Y eryenfy gfg o wROT Ul fosha wen o S§ uRwr 9 ek gfg wid ®, e
% ST o= ) Ao SR ot 38 Afafea i w6t ufd & forw 39 ot eRr @
30 T i g% oAl TSdl Bl SFd: od oh ofd W SHR! We-gl H had
(100 - 30) & = 70 & i gfg Bt &1 Uk FEfTa Feow 100 & ®, Sfw S
Fenel a9 et 70 % ©1 & uRedl-suwn, e steen oiftm seqet & frfa @&
fifSa 9o 1 &0 3! gerio W wed €

e T W, gentera o ored ® Frafera qen =ened @ erfuwm €, St e | ge
Bl 3 fauitor i g9e & fau, &6 99w 9 o fafv= sl o fEifsa ami
FH AFHN BT TEIF &l B, T FAIFel I @I B

4.1.1 ST

YA AT 1 G Heequl fURer sRe] o €1 U SULGHT Weld ST qe Su
o oo i oA Il &1 EAdH SUUN Theld | I8 W Sl @ o6 31E ¥ ufterds
e o W-|Y SuH § R 9 uReds g @1 weE, A o = @
Al ot o SUH @ B €l it SuHn ®i ¥e wnEn ™ ¥ WA €, 36 WA
SN HE Sl 1 EH TH Hel i AN TH YHR H Hhd B-

C=C+cY (4.1)
Tl ¢, o] & g R T Sud o R U 1 orgEel 9 fuee o B

TS SUAN ¢ 9 A U9 (cY) | TS SUH o g Afeha fRan sman @ qen
I 3@ YA H <A1 € S AT Y T S| AR I o Y BH W A SuHT @
W@ 2, A UE Tods SUAN o HROT | UMW 1 URG SEFe, oy SUEN H
W s = <ian 21 AfE e A 1w w6 gfg @ A R sud § diaia s
gfd (MPC) 31Hiq &1 gfg sFftl 36 3 H qRedd 8 W 39ar § 9Riedd &t T

) AC
% ®9 § THSET S Gl ¢ MPC="=2=C

3TN, B 78 W fF MPC & -9 HH & Wehd €1 v/ 379 H REdd gl g,
@ YA (AC) ® M aren URerd wt off T (AY) o uferA 9 stfus T @
Thdll ¢ H AHIT TH 17 & Thal T T IR, & THa1 € R o A afked
B R ol ST 3T 3UAM | 9Redd 7 1) 39 feifa §, MPC = 01 9e=Ia: &
HqE 0 q 1 o o | B ® (0 99 1 w1 fiveree) | sEent o1 gan R et # ofg
H W, A1 YN IUAM § faespa o gfg T wEm (MPC = 0), O ™ H A
arett { gfg 1 ITF R G R 7M MPC = 191 TR 319 H 9Racd & Tk 9
Y 3I99M H 9Redd T (0<MPC<1)|
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gafte syefomey

T GRTT

Heul HIFST o ‘hedeyl’ T T 39 8 TS SUHM ®ell C=100+0.8Y g1
fen s 21

T <3l § o o9 wewey § & ff o A€ edl, 9 AW 100 & i
TEISN T UG HL &1 HOURY I T ST 100 €1 FHRT WHid ST g
0.8 21 3R &1 ¥ fof A% sheuswl § 100 & i AE-ghg B €, A STHT F 80 &
1 gfg Bl

T, TH THF Th AR TS, I=dl Hl W oo 3T HT 98 G0 T S STHA
T forn T o vl A,

S=Y-C
BH 91 9=d gafd (MPS) &1 3™ § gfg 8F W d=d | gRadd & W &
w9 H g s €

AlPSrzéélzs
AY

Fifer S=Y-C,

L _Ar-0)
AY
_AY AC

CAY AY
=1l-c¢

Rl
UM Gt vgfa (MPC ) 98 3™ § Wfd 3ohE e o Thora®y 396 |
e 1 58 ¢ W o & o SO % e
Hata sera ygfa (MPS ) I8 3@ | 9fd S8 IRadd o Hereasy, g9d § 9iadd
21 T8 s W Topfash e S € iR [-¢ o seR =i 81 g8e fAfearef € s+ce=1
WWW(MC)%WWWWW%aﬂﬁ%I
ﬁvaaaauqﬁr(APS)agqﬁrmmwémhél

gerfora faer: frow & difas O @i (S8 fF 79|, 9oq, g% Taofs, stefq
Tt S ot =i e wfesy o srefereen 1 ScqRe awd § g ®) o gfg @ik
SR 1 HA-G (TR Al 1 Wieh) | qiedd o &9 § aRwifd fhan s 2
o € o fraw aeqd (SE-mefie) off offem awgedl &1 9 B A Fee /el H aE
Hergerdt aeqd el &1 ferelt U gu o o weiie 1 S Seare e ©, St yAn SH
a9 3 TGS o ScURd § TEl Bl € Sfeeh e Al qeh Sl Werd ot St

2020-21



IR &1 Frew gt fofa, S9 f = melial 1 wde, sifesiea: = &
IR W R e 21 fohg e 1 gfie 9 &9 9E 9F o © T %H e ad
It AT § A9 S H A 9t 21 gt e |9 % g 29 YR fow
THhd 7

I=1 (4.2)

S, T ertenes feomior 1 T fou g o o ereferaeen o wem (o gan erefen
qfesiia) e 1 weikfa s 2l

4.2 A-TFRT Aled W 31 o1 Freivor

TR Med steforawen | sifow a%g 1 Y@ ga%d /i1 uE agget | fFa
Fol TN SR = IR e e =@ %1 A Sk 2, steiq AD=C+T |
THIRTT 4.1 3R 4.2 § C IR o Godi o1 gfceentid o W Afm swqet &1 aow
HiT i 39 YRR for@n 1 Fehdl 2
AD=C + T +c.Y
Ifg eifad %] R Gqe o 8, d 39 39 YR forar s ekl €:
y=C +T1 +c.Y

Sl v sifom aeg w1 e steen feife frfd @1 m g w1 @ @

v C 3R T ol Sigehl YH: 3 YR W fwal S Gehell ©:
Y=A +cY (4.3)

SEl A =C + 1 refeqewe =1 el WEN o0F 21 arkdd o e o9 o A
A e Fr-f= YRR o HeER i B @R sreferagen o Sieq frafe suwm
T qEfEfd W aen ¢, 9E: fer @ war 71 fhg T A wHa-wma W
SAR-+g/E 3@ Sl 7

Tef Tk O oA S AT ¥, TR0 4.3 H 9@ @R Y U% oifom awgeti Wi
Tferd Frfa steren fifs ofd 6 wafeld e 21 g SR, < SR w1 et
T syl § sifaw og 1 Yoty ereren et wee A wefiia eid @1 oW siftm
I IR 3R syl Hger i feufa § @ ¥, aoft venfia ufd wenfym @i o
R il €1 3Td: THHTOT 4.3 h AR 2 o AR h oidishd W iHd T T
=ifew, it foh e sqernar € T ol i 61 aened gea gaen sreforeen & e Susn
3R el FEw o el AN ok SR Bl 71 AR oifqw owg & frla @, S b ScaRsw
fopelt foraa o o Scared e w1 FEeH e ® 3ifad o i WenivE wi e @,
TR 4.3 HE TRl B TMEH H Wik I TR @ @M, S Arer-g= w1 ST
T el S| el oA e S =fen fr oeEr O wis safen, wH % U
& w1 HeEE § URedd 1 HiergE e el S ¥ 98 R A A 8
gehdl B A T | 9ig 2R €, A 78 STk wierE e 2, St Jregst | S
9 T RUTHH Aergel Faw 21 aegsE e < wRol 9 g 8- 1. w9 fafe wroi
Y, H/P Wi A TG T H ol ol © (38 PR arerge e e St ?) 1
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gafte syefomey

T GRTT

2. ardfek fosht fraifea fost @ %0 =1 ST = Wt €, ST9 B ki Hege o
gt o HW T T2 I € (8 AT AergEn Fow @ S @) | ord: ety
frafsma v fefsm c+1 & aifarer €, fRT oft aeafash Y arafass C+Y oF sRTeR
M TRETehe araTed oht aret 2T gend faer ® wrelt ot oM §o" o
wu § srfaftea frfa = gwifar 2

Tl ord en ereforaed] W WK Wi WHel sl 3ifad owqe iR wensti @i
TUE | I Ffad R Ol SRR % g&A ST 1 Hikw faewer aoeima
e #R (T) 3R TR =7 (G) S SFT eAR faveivor & @ €, o Aem 9 g
fohan S Tehal B1 o1 BHl qo URER 1 e TWHR 30 =9 (G) & WAy ¥ g
qim o gfg w B1 TEY IR, WHR Y IR URERI H1 ST 1 Tk 39 o ofdt
T Td: SHHI W T Y, = Y- T7 Sl ¢ IR 39 WNT 3@ % hadl TH
39 H & I SN & o F T 3T THR Kl WA o faw aHieRn 4.3

4 79 yR ¥ gfEada e ghm:

Y=C +I+G+c(Y-T)

o AL fof CR T 1 TE G-c.T @WFH T8 A § 91 8 < 81 3899
g o wig oneHer afade Tl g @1 et i 3fie 9, e 3H oA o v
9T H WHEN & F1 SR =H T T 7)1 9w ot g § f weR 5% e
geIel T 3R fEU U SugM o for erelereren o Sani<a Sifaw oeqet iR wensti
& bl Tod, fid Tehol SRe] S ARICH €9 ¥ LT ™ o T B &1 ARl
Y M, 39 AL o Q UY AM H BH Y I Hhdl ] IR AYS UL T o
w9 | gfaa &

4,3 T Gy W e 3 okl AT

IR A% B TR sAfie enffe fagia o ofarid W@ €W, Uw SRR § Wi iR gfd
o Gqer w1 fageluur w ®, | iR g o Wy-wY wiHa SR Gqer Hidd i
fruifd a1 wefie srdemre &0 1 wXon # o ged ®, WUW WU § 'H ued
TR I feerR ¥ AMd g U GHfieqesh Hde el A hd &1 g TR0 H, 'W
JeT& ! S5 <0 € SR gHfteqeis: Sqer 1 favemor otd &1 #md @) i fer
1 F A 71 Hes ol < wwer i w1 weRd €1 (1) gem w0, e
YT WAl STl STefeTeee i heul #X W@ B WA, W, Siften| e feerfa
o, groWH Yawa *1 am @n] € g et SAfaRed Saed o fa diia o
4 gfg 3= #1 S Hehdl 21 THlE, HiHd &R H ufedd Tel e = Safd /e
o ftedd & S (ii) T8 Th Selhd Ol © S oE | seel S

4.3.1 feor wma WX o W Guie dyTEta wae

(A) YTET FHIRIOT
S UE G S T €, SYHNTAT i HiT 1 Y T iRt g o feman S
Thdl ©
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C=C+cY
Bl ¢ @WEh o ® ¢ 3R
dmia s g9t 2
T Ge i REGH g7 59 YR
@ S Hehdl €2 39 YT &1 SW
W % fod ¥ W 9Hiem &
AU €9 I TROT HET TS
Y=a+ bX
TEl X AN Y T T SR STk
e (G ey €1 a 991 b femis
g fos 4.1 9 =9 gt & qwin
T Bl feRiE ‘a’ # oy & W
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! A Y YOt H GST (%] TaH 9ol FY) oh JoT o 919 U foemal qfadd g7l I8 &L (GST)
TEISA T HeISA, T T AT ST FAq F, 28 IS A 7 Fex- AT T R 1 el 2017
9 A e T

2020-21



ST T"ﬂjﬁé
ESC ESCE
I I
| | | |
RSl G Tﬂ"]’l’rz-[v
it TZ? WW 2P
| | | | | |
£ Rt EEEiuct T AT TR-FASATTA
TSTE ST T ST T T =T S =19 Ysfrma ==

@t 1: WHR 972 o T2F

U W Yook SR ST WiiEl onfE St 1 sEeh Sfavia fasl iR e we
EN YH fRd S ool 7ehg WerEdl STEE ot vt feRy S R

TR Wiftd oF 3Tehed o fom fagees” o ford 0 o v o gl R faemr fama
Sl R

TeiTe rferar: TR 1 Fo oh €9 B off ofe faord @ a1 "ufw w1 s 9
oFt| o Geens @ o1 foren T ¥, 5% TUHl S| St A S 71 ST ®o
T o Yo7 B S| TH YRR SN Wt &l fawl (S8 A &9 % Sush
SN AT Y () w1 faswt, ford wresiten &5 o SushHl i fafTew off wed )
Y TR 1 Tocdia Hufaai s |60 %9 2 Sl 8| SRR i U gt i, fe
2l a1 @1 A et wufei w9 ©, Yol Wil e €1 S| TR T R
ol © @ 39 1 A Te © TR 3H SRUI I e S SR 31 W s9E fed Smm)
gt ifd v/ TR foret onfeq i o=t @ df 39 o ored € o wfosy 9 zEe et

e & SR 39 YRR, 3 Yiiad SRU-IcRE A R-HKU IAREF 8 Hhdl ol

5.1.3 USiva or@n

T g U o ohes @R 1 difass A1 foda oftgufaat o gee %
Afafier o7 Sevdl o faw fepan o0 =@ @) TSt o9 1 He W fawn ok
G T qen fafay Yensti, SR gR SUd SR oA SIS, TsF SN 3
I Tl 1 USH STEA (TR Fo SEHl ¥ IREuTE w1 ger o 8 "Wehdl €)
afe w3 7T =g 9 g Rl

I TEAES | hel qod o w1 AR 3R T-SeET e wEl o s
ST @1 FASHITG TSTeelTd =59 o1 Gae oheld st (T=ed remiet) SR el

* o farsreren S anfifes forefiar feramon o wrer &t weqa fopan e @, o sferfa a1sie W ferg 7w =62 el
F AN wH, R w0, g2 3, T e fafrmee wef fava &1 foer 9 9 e @)

2020-21

Iiarblofate
bh 2k [k



q He-TnfEd geE BT Ao o f S e § €1 TR-FeEna o ISt
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IHHT AT A AR SH SARK i S S 90,000 T AT el € T HIE HY
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A ok M o W e g W e @1 dfk AG = AT, (5.10) 3R
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Trg €, 99 fadeht qu1 1 wa-foska wieh e il €1 ord: stfusd gk
TR I & 9 Tl g 2
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U T 1870 ¥ 1914 H Yo fove 4§ o IR BF % WU g yaferd
o, S T feer fafma R yomelt &1 9r-ac & on aft wgAr 9H % ®9
IR T S off| A W, S @ G hi S T off | Yk Feurtt 39w fAfvea
FHHT T I G i ToFd T H IRAFd 1 MRS 37 o6 faw wideg on s@am
1 e o for g <31 o et 7o 2w i el e o gud uREufa (| 6
®Y § ok e wiHd W qed ©9 W e Y Fehd & SR WA S e
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TEd foret ot g1 o &9 H 9ieny amg a9 6| fatea 30 1 faien 9 o '
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A ! 7 B oft) | IR oF fU, G A T T ThTS bl Hod Teh UTH | o
3R 21 B 1 God 51 A o Ged 1 AT 2dl o1 e Tele yerel &9 9 451 B
FT Tk THE HI 5T A F 2 THE o ©Y H d9%a1 Gohdl A1l Tk oI 3= Tgel Tl
TS 3R Y S AT TEvThdr T el offl U | weh Sudt wien iR Freredt i
o o9 SAR-=eE eidl Wdl A1l 39 Hmetl w1 i S wifgat o fmior o s
AT o TR F GRI BT o1 FoFH Sk 01, Yo SiR faeeh 1 T i @ e
off| 3Tfieha WA I 9T Y@ o A Ydish JIC i WM o 93T« Rieh gufad @
I STEvIhd el ot WomE w1 feafa § 9r i w6t fafma < Tem o

36 YT I8 Sodl € foh STcafieh ST i W 9 RIS 10 W o 9R Wik i
T T T M (STREA-HJe | =Rl 3H W) ? AURhaR’ AR 36 YK off TR
S T T SR, HiT e fFid W SUSH & w9 § gAY T BT, 99 9 98
<1 ST T 1 TAIG T I SR 7 3Teid g ST Bl Ui e 2fere g ueh et
T R &, R 1752 H 39 W 1 wed fe ol s fE Ak 9 R 101
H et g8, @ |elt YR 1 g IR o st srquifaes w9 @ el ofk sed 2w |
it 57 o0 70 Teerf 1 W T e T e Ao F A A S A
3R frefa s (T arsdfess fafma < 2, e wfaee 1 fafor gm) | e o g
TH A L R ¥ AR GH H IR YA B © o, TR vl IR ol § 9
1 HEAT BT TS 31: SRl HEM FEfd 1em S veet oot <9 § Tl aggel
ST ST 39 UGS hivd o (TSRed! vIarsal § HiHdt e1gedi i GH1-=ial off e
&) %1 RO SR T G 1 & ISRt SRER-Hqed § gER o B § 3R
Grifereh T TR STe T STRIT AR B G bl GO 6l i, 7e doh fiehet
MR HIeH el <91 o STERAT-HIeH i T SR el arel <91 o STeRA-Hger
1 THHE A 21 39 Hger U I g IH 1 A e el @ SR e et dger
o1 el 21 far fohedt 3R SIR T 1 HRaTE 1 STavHshdl o, TRl 9o W GUR
FeT o1 el 8 38 WehR Tereliierd §re o o " § feer fafe <0 o ew w@n
ST o)
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WUHF  THI-THT W HE Ghel 1 FEAT HE ISl, 0ok wora®y sHHh!
for@es &1 T sHen sifdfiad, fava # iwd &1 @R 9F & @S o aEH W) AR
AT ATl SHRT AT F1 oh STNTHA G0 f9§1d M= kPY o 3TER W i T
Tohdl 21 39 fagid o SER, A SARA (Tt el SAR) | & oF 4 Ufder &1
WA gfg Bt 7, @ wAa i frer sAw W@ o faw e ad 9e w1 il § 4 wfaea
F1 gig Aavas erftl @EH | 3a- B H HH 1 SARA T8l B9 9 1991 It
o IS § QX fava § Fiva w § fee o, (994 999 9 /a1 96 96
TE| Teh T GH & TTEYH & &Y § =< 1 FA0 IE g3 39 fgergum’ el
TN GH o o i I & (AU @S G e @ ot "eg firelt s g
1 | w1 qoid: THeE T el pw fafvre <o § € u Sier @i st g o
Tl @1 @1 &1l | i @94 Sl ¥ T i I IGid @ G759 77 Sl 6%
29 H SRR R T 39 Ui ® 9 o e R wiva W gw & fafta feen
S ®, Afeh SHoh feIq W w1 ISt 9 tuen S f " el W@ Wl 9e ok
It o foRdlt 912 39 (TgF T 37 f137) &t 41 W 9, S Wi W S
ol T8 3R Felifesh dqen Ifavr SThiht § T 1 @isl ¥ 1929 dF TR Hl R
T ¥ Teg et 9 onfiie SfiereR 39 qad &t wHt o fau gemdt sl SwErt
T €1 1914-45 o6 e Tt off WehR o1 Greledifiver qomett =&t W@, feh 59 sty
o ToieH ®1 SR g 3R T faf a2 SHT w1 wer @l
ST gSd TUTE: 1944 H S 88 Yo § R g1 H1Y (STETATE.) 3R
fawa s 1 Tomo g8 qen feer fafta < yomelt 1 oft geerfomr 61 ) ufataa
% T % BU H I8 AR WoiME 9 fa= on, foad T FE S aiada
AT AT A T IR T fg&aa gumelt i L&A1 i T, f9eh s |
TR 1 7@ TN GF T ST o Hifseh Wkon & gRI 35 <feR 9fd 31=9
G i FAfad R R Ser o °H § URed=Edl i TR YSH 1 TS| 39 YUled o
TR TR H IR qg1 i o YAh I <0 i g1 Wiferhor o gfd faerga
off, fS5er Sfaia o 319 4= ol T M= S W Sfor # 9iadd & =9@d 9l 39
T TR FI Afeepa fafma T Fe1 T I[EO & fau, afk wid & g5 Feh
5 Theh Ufd iR oF ®9 o fafa fhar s derar o iR 35 SR Ufd osE &
Y G 1 a7 efer o €9 § a1 S Fehar o1, @ 36 YHR Tk 1 oI 175 Tk
gfd TR 9 &1 W R MR foran S on (5 % 9fd Sfer 7o 35 Sfer ufd
=) |

fafa =T H aftadd 1 1Al el <1 o STREAT-Hder H SR STEqe
w1 fefa o &1 < St of, fowent s1fvom semErf-gger o wafw sTgaa o fatenfass
e ¥ B U foega aitad-a ugfa 1 savasar o, wife fafe= <o o @n o
3Rferd YER Wk TuM & ol SAferehd WM oF SR SR &1 70 Ufaerd shael e
T SRR o I8 o1 31d: T Hdwal & favaea qiecd-aar o fag 9+ o
HER o YAl &1 STERThdl Bl $Heh Afaied, I8 favard fwar smar o fo
TR Rl 1 agdl g8 |1 ! qU H o foru faemm w@of qer = o
ol qER hi W& & T fafy fg-waia aRads gsfa of, f5ad gum g51 1 9o
G H SR e HUEE 1 e U g% oF ®9 H BIar ol
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1 eI off| T § Ifg B SR e o form Wi ok fery eifer ffy ot swEm
o Tm T 39 W ST 9HT W T 1 HE SR 1 SuAn 9 fave o 3w
H oIRfad iy o ®9 H T o1 9ge T H AR SRE-Hded = o
TRomrEEy sq e fify o gfg g (3 <@ ol g SR TR & oiw
IR Rl ST WA 1 39T Ffdagdl o R0 AR &9 & &9 § S h
U T ARd A) |

319 THEN I ot fF AfE T99a T i STeqehiiais Siek a1 | w01 SR & 9
Ifg FRR SR @l @ ST fer #ima W e’ & 9F o a1 wfaegar
forgaraiiaar o o fovere & @ Sl 39 WehR, Sheid Seh o U odHH SeR o
Hfaeia 1 99 o uftedy S o fu TR e 2 iR SEY GE W6 i 3Ta
YiarGal 1 IR T i a4 TH1 9Sdll 39 524 g8 UG o T SAeas Jae
feftht o 9 @ fftp gfaren wver s 21 2R 3 woe < fr i g1 i i
ST Sehi o ‘ST Sepi’ | w=el <1 wfey SR 7 ¢ eTRferd uiEufa’ 1 ge S
TE Y o A0 | a1 AMeul 1967 | foRIT 307 SR (SDRs) o oM § FHl
foreenfiya &1 7o i oRfad Wik ¥ 9fg & AW B o SR sifireR
(SDRs) ! SqU&Tg & & &9 §, ‘&1l @ol’ o &9 § ot S S 21 9 o ®9
o g ¥ 35 (SDRs) &I Tk 339 M1 (517 JSH TSfd i SIeR-9H &l ) &
FHE HA T 1974 ¥ TH g 9R QTR R e €1 odHe 6 Sidfed $Eeht o
ota <@ (i, S, ST, 5T SR o) Y =R S (W, SR, S 3,
Uig, wfelm) & <fer # Hod o Wiikd @ o ®9 § €l ¢ SRS 51 i o TEE
<9 o g1 SIRfed X o ®9 | T Hieal o fafma o faw S Sl o e
A o TEH o B9 F HRT TN fhY S 9, 38 vl e g 81 T s
SR 1 gou fored o1 foaor weea <@l & offa [fy (ier 1 Gag 3w o i
e | Hatyd o, T Hohd 3Teh ST SAUR o Ted | fierdr o) ¥ 3796 &l
o TR fohall AT ol JUET, 7 I8 =9on L & fF 98 316 101 Sfe’l &l 35$ ufa
affg R ufted= &

327 928 Ugfd o fa@ed & Tedd eMe WAl g, SH-1967 W dig
ST, 1968 H Sfer | 9H & 3R Jard § fg-wla w@ol s (@ifeepa <2
35 SfeR Wi 3TS® |iA1 oft 3R Fsil <¢ o1 freivor =ik gry i o) &1 go iR
3d ® e 1971 | fo 3 i ot fof sl o7 eier &t wifid iy & ot gox
1 RS 3| SHH SRR 3 SleR 3R @M o siel o Falel ol TR e o i foram

1971 ¥ ‘feqergifian gueid’ @ fafma  § 7€ Fdia < 9 2.5 vfdea Sw
F qF o Hee &1 AT ST @i for fe TE8 gg Smen w1 T fF SR 9
39 W TG HH AN TG el 14 6t qoh =l fohfaa SR stefemaen fement
g e FohTeH iR 918 | faesiele oI R o = foran, & fawedt fafmar <
%I 1970 o TMH T WHHR HET AR g1 1976 H FRAT G HIY o AT
FT TR T < HT 310 FIGA ht Rl T 2320e 3= AR T i A
Tielt (Tehel SEAT 1 TR 3AET SDR STfHenifad 3X) | Sfuskifer <0 o faw =g fom
T § 3R g TRt R IR fafa ¥ & wioem & fag o wE frm @
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AR TREY: aduE 3 S o e fafw U €1 opw 9 erolt it
leR o tfreriferd #xd ©1 SFad, 1999 H JH Hifger T o ol @ T o T5@
S I T e i e S A s e s
S fohan T 59 R i S o g H SR feRan T e, 2002 § aRdfae
e IR foaach = T o™ a% 25 H 12 JANT He o TS@ A g H STIHAT B
R T e e e e R
HEE Sl €1 e <9 3w o gy o sifueniferd feen ®, fomw s e
SR 1 T giafafed gl ©1 W s 39 ot Tk eyl oAmiis: geanht ok
Trey erot fafma ) feifa w6 1 fofa o @) Seew o fae-srsidm = 1991
% 51 S goelt ST 36 ded T R (T SR SR % e S g
fafma <2 9 feran o Sl S oTot S TR SRe] g1 3R oRferd e ok sl
e facet g1 o9 o T @1 UE oFeeen | whig 39 1o ges1 | g1 i g
¥ fowar & X geha 71 AME HE 1] SFFT Tehe (ST SF T e G T FH
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o 9% ST F Y51 aiE w1 URcam T fEan ok SHed, 2002 | ST g1 o fawdt
&

2000 H SHIER 7 SIoRIHITT HY A AL STIARR 3R ] R Hl DR
YR T o SleR i TR a1l g SiAd Sfer § i T 3R o g0 o
-3 & 2 T T srffyedar SR Sifegw @ s S gehdr 2, fohg seeeR | ta
a1 i 1 0 G T59 % i oo -theta ed 1 % e @ o T e
I8 HIHI T5F 1 STk EMeA RS gl

W Y 9 39 STAUST AN i ag-YoTelt o &9 | fafa fean s g
21 erfremiy fafee <0 o fe-ufdfed & ¥R W ofigl qied giar & 3 oreiR
I Wil AR W ot Ygfa i freffd st @1 ==l 9 o < off fafma <
o SAfue feerar &1 I &d o, 9 I8 g5 W@ fF 9mEea: TR i TR
= W & sidfa X Fuifa & =ifet, a9 s9or wfse fufRor &) 9+
1 it w1 off facdioT 8 T 21 sHeh M W Tw tn faty e, fe e
1 Had o1 e GF w6 qen gfd S qerd: soafEr, e syanmhdet,
<q Tafercaehl, TSR qe FERoT ARt 9 8t 2, St fo6 3 #rd € fo6 ol w
=1 I HUT

1. 3 3R foedia IRl & getrad o =ef IR fadelt awgel & = qen =i iR faqeh

Rt & e e S g2 Bl e

2. IREN-Hder | fopedl <91 1 99 fova oF @Y -3 w1 Seord Bl 2l
3. =] ol 99 HieT AR, Yaett $iR 9 fave o g o Siaron 1 A g 1 g
<@ 9, fava ® B At IeiiTd were, 3 favd i g aret YeTe & S & e Bl 2l
4, =Te] @ o e i fasel O U et ISt yere ¥ fom qifta feran s 2, 99 geR

TSit @ sTfes 9

5. Hifger fafma o] g1 & &9 o faRelt g% # UH IHE 1 HiEd 2
6. aTdfee fafa T =ie] o o €9 o foselt a&geii i Qe wi9d ¢1 7 Hifss fafma
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T o I Bl 7, S o foReft shivd R H o] FHd @R 9 9N 3 Ured feRan St
2 5O AT SR W ot <91 1 A wfaedeit w1 godish il 1 e arierh
fafma s & TR B, o <A 29 | wa-wifed wa g 2l

7. Teer fafma < =rawen 1 9R @uiaE o, S99 goie 9eart <91 T ffved wida w
37T 39T 1 51 i WA €9 § W0l § 9Rafdd w3 o fae gfdeg war on sfusifaa
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e foran S gepen 21

8. T vt fafy o staria fafsma <0 o1 faftor R g famm feret shia o o ewasm
o el 21 yeifa faxdt ) feorfa & s S fafma o SaR-wgE & #0 FH &5
fau ewqe s 2

9. Gelt sreferemen § sRe] a&] w1 AT, o] H1 el AT (ST, e, WaER @) iR
foefd =21 ST o 4N o SYe Bl B

10. Geit S1eferaeen Ui S5 sreferae Uk § B Bl §, it TRe] Wi 1 Uk feed
facslt oreqel o for B B or: e Wi A gig @ o srefererwen w1 go § i
o w0 Jfg et 21 3H9: R v F off firee e 2

11. fadeft o= & gfg @ frafa & 9fg ik e frfa & 9fg et @ 9o =R 9w § gam
Bl B

12. afE ferelt <91 ® smor 1 T A @ =S S H) erven fask < A B @, A AR
e 9 foRdl YR & Wk 1 Hobd &l Bl

Geft srefeaen STRERT-Hga

=Te] WIARTd #el afeehTiER STRfard
-3 I 3N TS -3
Hifser R aredfass fafma FI-TIfR T

T fafa T R REIE

ISR D feer fafma
e Haifer fereet

] a& FT AT 3| 1 drid ggfa
frae Tl AT TTh

st 6,3 Tafma aF gy vRdEa oy

IR 1 fafa T Aifq i oI i fawm & o fawfad g8 €1 e &
AL ST JSH HIRA Fi I W ARAT T 24 & Wit Wfetias dae o HRo
Ui wfefn  sifumiferd gam SH, 1966 § €93 1 36.5 W9 STIYeaA Teh Hewyol
T off| e Je8 AN o fawied X MRd & AR ¥ IS fhTen ok o
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HETT

O 0 N O

Bt off, S 9RA oF Y AT [ERRR &t q51 o 9IRG 9 o +/- 5% "9
o A WEHITE o fatid g ol Retd o 3ffer STT€R W g&ey sl ol
a9 sfera ffy o TR o =mae afedd gian ol 39 stafy i fafma X =een
1 G0 Teh YT o W1 A AT o GHEISH o w9 H fHA ST Hehdl 2

1990 o 3TRY ® et 1 HiHd | feAfee 9fg g8 IR @El Uhe & wRU et
o & 9 ¥F 1 A T TN SHY SR ST <3 SR A faew 9§ 9na o
-G i THE TR B | e Sehi W SUR o i iR STeushifas
9@ 1 T[S FH B S oh Horawy 9Ie] SN =el o foae fod yey swfsd @
T ARG i foRel g1 kT R Y o7, 1990 o 3.1 fooe g ¥ Sfer |
TS | Feh 12 s, 1991 H 975 fhfaas J w8 Sfer ® T (FAM aaaM foseft
51 eRfea ffy 27 SHad, 2006 o STTIR 139.2 fae@a 3, T4, Sfer off) | fagen
1 G 9T, TR-STEL ST ol S H i, SaUsed q51 iy a1 ag-ueid (3IR)
fg-uefa @l @ Hueh e, Feerderto iR glamTd guR o & sifafted | o ek
3 @S, 1991 1 T9F H Y =00 § 18-19 Ufawrd 1 STeredd fohan @ /1=, 1992
¥ gt fafa < aren SR faf1va <X yaem Saeeen Sl STIT T 39 A
o dgd fafma e @1 40 wfav fod 9 g fuifia <o goe e ggar o &k
60 Tferd 1 IRedT S g Feffta < W 2ian o1l g8t <0 1 1 HrE, 1993 W
e T T IR =] @i 1 Red-Edr # 3R HewIqul g 33 M) Afan €9
Y TEH STATSH 1994 T SFAEF q&1 hiT GHA o 3o VI 1 THhR
o % 9% el 39 g, T 6 fafa R R o g feif et © e et
w4 3R fawa 50 e o faselt g awR  feafq &1 fafmafia w@a 2

. Tiferd SR 99 3R o] Wil Sger S T hifery)
. enferehTier aTRferd e o1 -39 oo 22 SIer-Tder ® geh Hewd ol =i shifery)
. Hifser fafma < iR arfas fafma R § 9- wifdw) afs okt =1Re] a5g steren fageh

aggatl & ot fordl @t Tl 1 fofa s @1, df wE-E e e =@

afE 1 w9F Y I 1.25 39 2 SR ST § hiad &R 3 8 90 9N § 1.2 8, @ 9Rd

3R ST ok ot aredfesh fafmea < st ToET IR (ST o ST e R a5
o e W) | Hehd : B0 W A 1 HiHd o ®Y H Hifgeh fafHa W H Teed Td Hie)

. TETferd gferd i A Hits fSrees g1 @0HH o Sdid STEE-Hqed arw feRan

SIGIRI

.= fafma ) oraeen o fafa < fraior S e @2

. I 3R Hoag@ H SR T i)

. S Sk yefud Tt sTeeen W e%e Sn? A Sifey)

10.

Ste M= 60 +0.06Y I, @l 3T shi HHid wgfa s enii? e 1 Hmia ggfd ik
FOE G Wer | HeY 22
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11. Gt S1efewe TR =3 G Ul | 1w o Ui 1 gl | Bl i e 82

12, 13 § SHHTA T hl heddl oF &AM T AR L T = tY oh W Gait sTeferewen o
I TOET HIfST

13. AH ofifSiT €= 40 + 0.8Y D, T=50, I =60, G =40, X=90, M= 50 + 0.05Y (a) Hde
M 1A HIT (b) Her 7™ R et fafa dqer 91 ST (o) Hqer o™ iR fee
faiq Sder @0 B ®, 4 WK o % | 40 ¥ 50 W1 gfg et 7

14. STgs 3 | A frafa § X = 100 1 9RedH &1, @ e 31 iR faet fFefa dgem
H qfene T shifsg)

15, A I foh G- T=(S7- 1) - (X - M)

16. 9% <9 B W 30 A W eI Sl € 3R <A 3w o fafma < feer @, at <Al e
o IR Y T T T2

17. 91 <] YSINTG el ek kT Hehd M2 SAReAT hifei)

18. HM ST €= 100 + 0.75Y D, I= 500, G = 750, T 3 I 20 fwE €, X = 150,
M= 100 +0.2Y, Al GqeT T, Se1e ST 727l AU 3R MR =12 1o e i
AT FHITST|

19. 31 fafaa X Hereenst &l == Sy, 9% F 320 7 197 9@ @ § 1@ an
& for fan 2

AT ST
S, 3R, 3R TH THIRN 1994, Freehisah T, B! Geh, Heprea, uRE|
3Ifefe Teermr, R AR, 2016-171

A, d. 3R, 3R S@heg, TH. 2000, 3T ST &Rl TS giferdt, e
o1, fooe TSeheM|

el STefeEewen ¥ g @ fiver

YR T WA i ] Iedifed aege R fareh aege w1 wd w1 fahed g €,
THifere <ot aegetl 1 sRe] | SR Te] Segel 1 Wi % o= i HI AEvIhdl Bl B

et Adfaen o fau = o i areTed
% teferaEe | We] ScEil st T o fH T -39 (0), W @ (), T fEw )1 59
79 YR fora "ed €
Y=C+I+G (6.1)
el sreferareen | fafa () @ sRe] aeged iR Taeti 1w o Sifafierd Wid skt T=T et
2, 9l fodell @ ol € SR sufere s8 gee Hin § Sigr S =ieu) el SR A S 9
T qfd el € S THY SRe Wi % IH 9N i =l el €, e faeeht aege ek denei
I [ R SR B 1 ST T ST, Ueh el stefegeeen § dRe B
Y+M=C+I+G+X (6.2)
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THied T W
Y=C+I+G+X-M (6.3)
1,
Y=C+I+G+NX (6.4)

Sl NX Terer frata (frafa-smem) 21w werss fee et (Fafd, s o =)
Y =AMUR AP 3R moeHes e fafa (s, fafa 9 s @ =R e

gfad B 2l

foret Gelt steferacen & @ o1 o FraRor & et oI frafa 6t gfte 1 Sitg w0
o T &n SEt ufshan i e €, fSrm weman o1 wan s g sreferrasen o "Hwe o feme|
g 79 o9 3R WHR & wad =9 hi o g1 5Tk AfdRed g5 3T iR fafd &
freftent 1 ot TIse A KT AR B T ST HT HIT SR A (v) R A&t fafm
(R W Tl &Lt 31 S=0 3@ 8 W 3iferk 1 feman S €1 artaes fafa <
o] o o &9 H el el w1 wriel wiHd o &9 § gk e st €1 see fafee
Y foRelt a&qd emensha aifush T & Sl € iR 39 YR 1Emd &1 A o Sl oAt
21 3T 3 (Y) 1 A W EFAHS FHIS TSl © 3R ardferen &m0 T (R) 1 SR0McHsh |
ARG T T <9 KT A TR AW F AW A 71 39 YRR, 7R Fafd o fadeh e
1 T B 21 T8 Tersit 3 iR aredfess fafma 5v W fel wom faeeh o o 9fg @
TN SR 1 faeht v o 9fg wni, foow sifue fraia e fafma (R § 9fs @ =
%] T&i BN SR euR frata o afg gnft foarelt o i arafaes fafwa < o fafa w
YTCHSh e TSl €1 39 e, i SR et wReg e, fareh e oI arsfaes fafwa
W R R #1d T1 ed FHea Fd € fr Fidg @R IR difgs fafma w fer €, df arafas

forfa <0 ot feer g1f B4R <91 o HHel § facsht 31 3R sHfere fafd = afestia (x= X)
T S 21 39 YR ST 1 A6 3 TR AR 9 St § 31K S5 T e w9 el
2l

M= M +mys& M >0 ¥ 9% € 0< m< 11 (6.5)
Tel m AEE w5 dEid ygfa ]1 e w1 U Afaled T o R @Y S | 9w

U 1 € HHid SYHN Yt % Wged e 2l
g A 39 YR B

Y=C +e(y-T)+1 +G +X - M -my (6.6)

WEE HeH B A o BY H TH WY OF W W e g,
Y= A +cY-mY (6.7)
a0, (1-c+mY=A (6.8)
I, y=—I>1 2 (6.9)

l-c+m
3 = <9 B fasslt =R 1 orgafd oF 99e i TeT S o hH § T o% srefeae
&% Aied H 9 319 o foiu guged Afveafad o fiensor (6.10) T o1 &l eril g
THRION W G S i ] IR, TR o O SR TR o W@ o UHE & ®9
Afveger foran T 21 B9 T fo=m Y o el srelereen & Hed o 7 9y o oy
e e 21
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Hifeh 3T 1 GAid ggfa I3 T Ak it €, ey Geft stefereren § &6 Sier U
W Bl Bl 38 yehR @ stfirere femen S ©:

_AY o1
vg?ﬁaniwaww-ﬁ R - (6.10)
EEU3 6.2
€ ¢ =0.8 3R M= 0.3, @ 5% X Gell Ffawen ok HH: T8 YhR W« BN,
1 1 1

=168 -03 -7 (6.11)

1 1 _ 1

o I-c+rm 1-0.8+0.3 0.5

o] WP " H A% 100 FT I @, @ % stefeeen § fria | 500 w1 3fg gl wEtw
Tl AfFTE H HAA 200 H

=2 (6.12)

STefEE hl WieH § E 99 0 o Hod § Rae &l = g9 [0 A
o T T <l o STHR W R Gohd € (STeAE-4) | SR ok foTt, Tram o | ufted
3R TR =7 | IfEd 1 @ R gedel Yo SR SN W 9 gure g2, fed O
3T yenifad B GHra ST4RT ggf o I 9 e g W YN R URd gere o ST
Y fa3v aegan &1 A w1 gEsk B, 7 R wRe) awqet Hil oTd: Se) awqetl s A qen
Rl A W IRT I9E A AN ST ok Ufd Toh1e oA W gfg § U URhRAT o IH
<k H ] I o dqel YaTe 9 U 3Afa632Red ek e @ qen wWe o U o
o o w1 el 2

THIFE 6.10 B T U3 <@l & T o5 stefomaeen & fau sromdl o eifafed et
srefeeren & foau wrm = | o 1 &) SR M %1 W ged INhe sl Bl

TH YR, 3o Tl H qiady sifafie e g €, g wqfera e o ufted= e 2
THRI 6.10 80 X AR M H ufad o U G9E 1 e H Tehd 2l

AY - 1 (6.13)
AX l-c+m

*
AY -1

— = (6.14)
AM l-c+m

eaR Fafa &1 @i & 9fg @ frfd o e Scree &1 wEe @i § 9fg g € ik suw
A § gig e, W € WER T et fow o wWem g et gHeh fawdia, e wi
WA w9 ¥ 963 % HR0 I i #1 A AR 8 s waer o § off firmee 2hf
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